Dear Chief. 
When | think of vou in the Berkshires, 
with leaves in full color and the air so Crisp, 
the sin of envy creeps into my soul. But I cast 
it out, when | remember how you carried on 
through the summer and gave us our vacation turns. 
\ remark that Jim made at lunch prompts me to 
write. He was boasting (at least taking satisfaction) 
in the fact that he had done all his Christmas shop- 
ping. He has not mailed his gifts yet; that would be 
too great a shock to the post-othce, if not his friends, 
but he is free of fret about this annual question that 
looms larger as the season draws nearer. 
So, | thought while you are taking it easy that 


you might be thinking of appropriate gifts for the 


staff and our customers. Perhaps an idea 
will strike you as you sink a long putt on 
the sixth at Waheonah. 


every vood wish from everyone here. 
ours, 
Stephen 


hor iduail and fhat vould and he 
remembered for your g00d laste and thoughtfuin there is no 


gift more appropriate or appreciated than Crane’ « bine Papers. Th 


chowest materiale cotton and linen the skill and craftteman 
thip of nearly 150 years of paper making, ws revealed in every sheet 
of Crane «. in every paper made by Crane No other papers a flord 
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FOR BOCIAL AND BUSINESS CORRESPONDENCE CURRENCY 


SECURITIES TRACING CARBON ParERS 


MADE IN DALTON, MASSACHUSETTS + SINCE 1801 
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i e undivided responsibility 
e lowest cost 
A e completion on schedule 
creative management 


e assured quality 
e efficient coordination 
e uniform labor policy 


e coordinated safety 
measures 


e protection from suits 


e observance of industry 
practices 


America Progre.es Through Construction . . . Construct by Contract! 


The ASSOCIATED GENERAL CONTRACTORS of AMERICA, Inc. 
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RESPONSIBILITY 
IS YOUR KEY TO LOWER 


ONSTRUCTION 
COSTS 


Those who build have every right to expect from the Construction 


Industry the best possible project at the lowest possible cost 
in the shortest possible time. 


The only way this can be assured is to give undivided responsibility 
to the General Contractor through the award of one general contract. 

For information on the positive advantages of a 
single contract, write for your copy of “Undivided 
Responsibility ... Key to Lower Construction Costs.” 


Representing More Than 5,600 of the Nation's Leading General Contracting Firms Engaged in the ey 
Construction of Buildings, Highways, Reilroads, Airports, Public Works 

NATIONAL HEADQUARTERS, MUNSEY BUILDING, WASHINGTON 4. D.C ls 
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That Keeps You 
Remembered All Year ‘Round! 


Your choice of four magnificent gifts ot 


| ¥ The GIFT of GIFTS 


prices ranging from $32.50 to $87.50 


the lucky recipient receives: — 
MOUNTAIN 


Smoked DELICACIES 


This Christmas... thrill those you favor most 
~ (: ah with a gift of glorious good eating .. . palate- 
At Christmas, an 8 to 10 Ib. goiden | +. fee ee ey pleasing delights from the Catskill Mountain 
Smokehouse! Bestow them and know they ore in 
perfect taste .. . the enthusiastic choice wherever 
discriminating gourmets gather! Incomparable 
for your own holiday get-togethers . . . Forst 
products make for never-to-be-forgotten gifting 
...@ach and every one a magnificent, mouth- 
watering masterpiece of culinary art! 
At Easter, a tender, tempting 10 to 12 re bt Forst Smoked Turkey For Festive Holiday Feasting 
ib. Catskill Mountain Smoked Ham i an m ee To see these magnificently golden-brown birds is 
a to whet the appetite . . . to partake of their succu- 
lent goodness is a taste-thrill long remembered! 
Choice, young, full-breasted birds are cured in 
rare, zesty spices and aromatic herbs, then slowly 
smoked over fragrant applewood embers. Whole 
smoked turkeys from 8 tw 20 Ibs., net wt. Price 


in July, six half. pound cans —2 ea. of $1.65 per pound. 
vacuum pocked Siiced Smoked Turkey, Seas < in Forst Smoked Ham — The Most Delectabie of All Hams 
testy Smoked Turkey Pate, multi vseful ~ 
Mondi-Cut Smoked Turkey Tender, toothsome, with a flavor-rich tantalizing deli- 
| ciousness! Selected from the finest corn fed Western hogs 
each ham is sugar-cured and smoked Southern style 
over fragrant glowing hickory embers. Net wt. from 10 
to 16 Ibs. Price $1.40 per pound. Ready to serve. 


Forst Vacuum-Packed Smoked Turkey Delicacies 


As perfect for a big party as they are for an intimate 
buffet ‘get-together ! A sure to be appreciated gift too! 
Sliced Smoked Turkey, Handi-Cut and a Pate. Vacuum- 
packed, ready-to-serve and wiil keep without refrigera- 
Finally, Fall brings @ generous 4 Ib = , tion until opened. 4 popular assts.: 4—~12-Ib. cans ea. 
hol to 101 ide of | 
Catekill, Read at left about the Exclusive Forst Delicacy of the 
The $32.50 notes dine Chelet Season’ Club...a year round reminder of your thought- 
Pak fulness and best wishes. Ideal for group giving .. . for 
mas Turney. In _— @ Forst Party Pak be industria! or business contacts... this is a unique and 
(taste tempting Forst special recipe sol. ” ae regal gift that offers a taste-thrill for every season of the 
ami and braunschweiger (liverwurst)) year 
one can, each of * Forst fans everywhere tel! us what a hit the ‘Delicacy 
and Pote Smoked Turkey of the Season’ Club makes with friends and business 
4 ib. Ctn. Smoked Pork Sausage acquaintances. 
in addition to the engraved Member oi é Solve your Christmas gift shopping problems the easy, 
ship Certificate, o personalized greeting ‘. | “lusciously different’ way with sure-to-delight smoked 
card accompanies each gift * sili delicacies from the Forst Catskill Mountain Smokehouse. 
Deluxe Delicacy Membership available Make up your list .. . and mail to us with your check. 
at $73 50 and the eatra-bountitul, Super We'll do the rest. 
Deluxe Membership at $87.50. Write for | - ee NOTICE: Special quantity discounts for 


details 
orders of 25 or more. Write for details. 


York Notional Bank, Kingston, N. Y | cs. 4 THE FORSTS 
Route 230. Kingston, N. Y. 
“Delicacy of the Season” Club Order F THE FORSTS, Route 230, Kingston, N. Y. i 
l am attaching herewith my Gift Lise . Smoked Turkeys I enclose Gift List and check for ! 


and check for $ to cover Please ship the Forse | 
y (Ste 20) Me. $1.07 Smoked Delicacies checked at left, 


‘ 
memberships in your Delicacy . delivery charges prepaid 
of the Season’ Club, at $51.50 per Ready-to-Serve Hams 

J pra. er 
membership. Memberships at (10 to 16) tbs. at $1.40 Ib. § atts 


$42.50, as described above ) Send information regarding 
quantity order discounts 


Smoked Turkey in cans, 


| 4 of es (12 » ib. cans) 


Deluxe and Super Deluxe Memberships shipped delivery charges prepaid ony- «$16.00 s Your Name 
where in Cont. US. Slight charge ovt- s 


Your Name side US A Supplies are limited (6—4 Ib. cans) at $8.50 $ Address 


Order TODAY! 


cans) at $4.75 §$ City Jone State 


NOTE. We attempt to fill your orders os closely os possible 


IMPORTANT. All Forst Catskill 
but it moy be slightly under of over weight specified 


| 
| 
i 
Siate Mountoin Products are 


) Send information regarding the All orders festively packed and 
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OF 


FIRST QUARTER OF 1951 


How did the increased spending 
for defense affect the economy in 
the third quarter of 1950? What 
changes may be expected im the 
first quarter of 1051? Have the 
consumer credit restrictions al- 
tered the pattern of consumer 
buying? How do the recent 
lewels of production and employ- 
ment compare with past achiewe- 
ments? 


* 


Pages 7, I, 12 


View 


STATISTICS. * 
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Wars, real or threatened, always bring changes in eco- 
nomic as well as social behavior. The business man in a 
complex and changing economy must adjust rapidly to new 
ways of thinking and doing; considerations of national de- 
fense often complicate decisions which once seemed relatively 
simple, A question often asked is: “Where are we going?” 
Here is a collection of opinions from experienced business 
men who have weathered at least one period of international 
crisis and who know “where we have been.” The opinions 
are followed by an analysis of some of the recent, basic 
changes in our economy. 


Business Men’s Expectations 


Optimism was reflected in the opinions of the 1,056 
executives interviewed in connection with the October, 1950 
survey of business expectations conducted by DuN & Brap- 
STREET, INc. These business men, executives of the larger 
typical manufacturers, wholesalers, and retailers located 
throughout the country, were asked how they expect the first 
quarter of 1951 to compare with the similar period in 1950. 
Such aspects of their business as net sales, new orders, net 
profits, number of employees, and levels of their dollar 
inventories and selling prices were discussed. 

A majority (95 per cent) of the executives anticipated 
that the volume of their net sales in the first quarter of 1951 
would be at least as high as in the preceding year; 77 per cent 
definitely expected an increase. Less than 15 per cent of 
those interviewed expected a decline in net profits; 61 
per cent felt that the level of their net profits would be above 
that in the first quarter of 1950. 

Some 96 per cent of the executives felt sure that there 
would be as many, or more, persons employed by their con- 
cerns as in the previous year. Only | per cent of the respon- 
dents expected a decline in their level of selling prices; 
increases were expected by 82 per cent. While the dollar 
level of inventories was expected to increase by 47 per cent 
of the concerns, 39 per cent of the executives felt that their 
inventories would be unchanged from a year ago, and 14 per 
cent anticipated a decline. Manufacturers of non-durable 
goods and retailers more frequently expected increased in- 
ventories, whereas manufacturers of durable goods and 
wholesalers were more often of the opinion that their 
inventories would decline. 

Perhaps because of the new consumer credit controls, 
there was a noticeable change in the attitudes of manufac- 
turers as compared with the opinions reflected in other 
surveys of business expectations conducted earlier in the year. 
The responses of manufacturers of non-durable goods to 
the questions asked in the October, 1950 survey were 
generally slightly more optimistic than the replies of manu- 
facturers of durables, reversing the previous pattern. How- 
ever, this does not imply pessimism in any quarter. While 
97 per cent of the non-durable goods producers expected the 
dollar volume of their orders to equal or exceed the year-ago 
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level, so did 95 per cent of the manufacturers of durables. 

Executives expecting declines from a year ago in any 
phase of their business constituted a very small minority. 
It was generally felt that a level of activity at least as high 
as a year ago, probably higher, would prevail in the first 
quarter of 1951. 


What About Credit Controls? 


As a result of the new restrictions placed on consumer 
credit by the Federal Reserve Board in October, people who 
buy homes, automobiles, or various other consumer durable 
goods on credit, now will have to devote a larger propor- 
tion of their current income to paying the installments than 
they would have earlier in the year. And they will generally 
have to reach more deeply into their resources for the 
down-payments. 

The credit curbs were devised to modify the pattern of 
consumer spending by reducing the effective demand for 
consumer goods made of vital raw materials. While it is 
unlikely that the total volume of retail sales will decline in 
the face of increasing employment and wage rates, durable 
goods will undoubtedly be more difficult to sell than formerly. 
Customarily, the users of consumer credit have limited sav- 
ings, Or no savings; it may now take them some time to accu- 
mulate adequate funds to meet the higher down-payments. 

Higher taxes and higher prices already have cut into 
consumer purchasing power. In addition, consumers have 
substantial payments to meet on past purchases. Consumer 
credit outstanding at the end of August 1950 amounted to 
a record $21 billion, home mortgage credit to something 
over $40 billion. A year previously, consumer credit out- 
standing was at $16.5 billion while home mortgage credit 
was close to $36 billion. 

The buyer of a new home which was started after October 
12, not only will have to make larger initial and monthly 
payments, but he must provide the down-payment funds 
himself. Collateralizing of securities, or other assets, except 
insurance policies, for the purpose is forbidden. 

Not only the demand for middle-class housing may be 
expected to decline, but additional restrictions will reduce 
the construction of all amusement places. Other building 
which does not contribute directly to the defense effort, or 
increase the nation’s productive capacity may also be limited. 
What effect these limitations will have on the building 
industry as a whole depends largely upon the extent of 
projected Government spending on military and public 
improvement projects. Remodeling and reconstruction of 
older buildings will undoubtedly provide work for many 
construction workers and large orders for materials. 


Construction Volume High 


The controls are expected to limit new housing construc- 
tion to about 850,000 units in 1951, still a considerable 
volume. While over 1 million new housing units were con- 
structed in 1949 and 1950, the average number of new 
dwellings started in the 1946-1949 period was about 869,000 
each year. Should building decline more drastically than is 
desirable, the credit curbs might possibly be modified. 

Construction was at peak levels during the first nine 
months of this year; more than $20 billion worth of new 
building was accomplished. At the end of the third quarter, 
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2 3 5 
POPULA- &8MPLOYMEN T WHOLESALE CON INDUSTRI 
Milisons Miilions Millions Millions Dedtiars Dellers ladet ladex ladex 
1914 374 26.2 233 68.1 718 
i919 i 15.1 | 420° 7 105 477 22.08 1 1386 1238 72 
7920. | 1005 | 413 7 107 | We 355 26.30 (344 1433 
1921 514 22.18 976 127.7 58 
1218 476 3 15 566 | 25.03 53 1205 225 
1930 23.1 455 343 3 43 352 23.25 86.4 119.4 
193] 124.0 42.4 9.8 31.3 3 8.0 515 20.87 73.0 108.7 75 
1932 124.8 38.9 9.7 28.0 3 12.1 446 17.05 64.8 oe 97.6 5§ 
“joe 444 56 338 3 50 556 21.78 30.8 58.9 T 
1937 128.8 46.3 9.4 35.8 3 7.7 624 24.05 86.3 103.5 102.7 113 
1938 129.8 44.2 9.3 33.9 3 10.4 627 22.30 78.6 101.1 100.8 89 
1939 130.9 45.8 9.3 35.6 4 9.5 633 23.86 77.1 99.0 99.4 109 
«1320 “as ToS 30 4 8.1 661 25.20 73.6 
1941 133.2 50.4 9.) 41.3 15 5.6 729 29.58 87.3 108.3 105.2 162 
1942 134.7 53.8 93 445 3.8 2.7 853 36.65 98.8 124.9 116.5 199 
1943 136.5 54.5 9.1 45.4 8.9 1.1 961 43.14 103.1 134.0 123.6 239 
1944 138.1 54.0 9.0 45.0 113 7 1.019 46.08 104.0 137.5 125.5 235 
1945 139.6 52.8 8.6 44.2 11.2 1.0 1.023 44.39 105.8 141.4 128.4 203 
% 1947 144.0 58.0 8.3 49.8 1.4 2.1 1.237 49.97 152.1 180.1 159.2 187 
1948 146.6 59.4 8.0 51.4 13 2.1 1.350 54.14 165.1 192.7 171.2 192 
1949 149.2 58.7 8.0 50.7 1.5 3.4 1.401 54.92 155.0 187.7 169.1 176 
574 7.1 50.4 30 1.402 55.15 159.0 190.0 
| 1, aoe 58.7 8.8 49.9 15 3.4 1.402 54.13 155.7 188.6 169.5 174° 
49 149.7 59.7 8.8 me. 1533 186.9 169.0 168° 
Iv] 1504 75 516 1.4 35 1.397 55.24 151.7 185.6 168.2 
572 64 S08 14 44 1.420 1523 [83.6 166.8 
50 4 Hy] 1516 60.0 8.1 51.9 13 3.3 1.443 57.72 155.4 185.9 168.7 195® 
( Wt} 151.7 61.6 8.1 $3.5 1.4 2.7 1.469 60.02 166.3 190.4 173.1 206* 
FINANCIAL 
RECEIPTS | EXPENDITURES | FEDERAL | OUTSIDE OF | DEPOSITS | OF DEMAND COMM’L LOAN STOCK PRICE 
Million Million DERT BANKS ADJUSTED DEPOSITS BANKS RATES AVERAGES Billion INCI 
dollars dollars Billion dollars | Million dollars) Million dollars Tomes Billion dollars Per cent Dollars dollars Billion 
1914 735 735 1333) 10,082 132 81.03 335 332 
1920 6095 | 6403 | 243 | 4105 | | 373, wl 638 ou 655 66.4 
7900 | 4033 | 329 | | 3337 | | WS | 360 | S83 74 82. 
1931 3,190 3,652 16.8 4,470 17,412 28.6 25.2 4.30 138.58 58.9 63. 
1932 2,006 4,535 19.5 4,669 15,728 23.9 20.1 4.71 64.57 41.7 47 
| 4116 | 8606 | 338 [| | 25,483 | 224 16a 2.68 162.25 64.7 66. 
1937 4.9791 7.756% 36.4 5,638 23,959 22.4 17.1 2.59 166.36 73.6 71. 
1938 5,802 6,979 37.2 5.775 25,986 19.9 16.4 2.53 132.44 67.4 65.5 
1939 5.103 8.966 40.4 6,401 29,793 19.4 17.2 2.10° 142.66 72.5 70. 
104] 7,227 13,387 49.0 9.615 $8,992 19.4 21.7 2.00 121.82 103.8 92.( 
1942 | 12,696 34,187 72.4 13,946 48,922 18.4 19.2 2.20 107.20 137.1 | 116.7 
1943 ‘| 22,202 79,622 136.7 18,837 60,803 17.4 19.1 2.60 134.81 169.7 | 132.4 
1944 | 43,892 95,315 201.0 23,505 66,930 17.3 21.6 2.40 143.32 183.8 | 147.0 
1945 | 44,762 98,703 258.7 26,490 75,85] 16.1 26.1 2.20 169,82 182.7 | 151. 
1946 | 40,027 | 00,703 | 2094 | 26730 | 83314] 165 “311 72.10 | _19165 7180.3 | 1583 
1047 | 40,043 39,289 258.3 26,476 87,121 18.0 38.1 2.10 177.58 198.7 | 169. 
1048 «| 42,211 33,791 252.3 26,079 85,520 19.2 42.5 2.50 179.95 223.5 188. 
1049 «| 38,246 40,057 252.8 25,415 85,750 18.7 43.0 2.68 179.48 216.8 187. 
| 735 751.6 25,10 | 81,100 19.0 474 2.70 176.70 218-85 1899 
11} 8,052 10,149 252.8 25,266 82,877 18.6 41.0 2.74 171.76 217.8%) 188. 
9 9,257 10,014 256.7 | 24,900 | 83,100 | 18.1 418 | 2,63 17784 | 216761 385, 
ivi 8416 9,960 257.1 25,415 85.750 19.2 43.0 2.65 191.62 214.281 1868 
9,090 7 24,600 83,300 19.0 43.7 203.18 217.257 
‘so 4 it (8,212 10,105 257.4 24,600 86,000 19.6 44.8 2.68 17.68 229.0 | 195.8 
10,228 9,048 257.2 24,500 88,100 21.9 49.0 263 ,  i5.04 236.06} 202.408 


@ Series revised from this date on 
t Beginning in 1937 tax refunds are deducted from receipts and are not incladed among expenditures. 
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CAR I> SALES INVEN- INVEN- SALES INVEN.- 
ADINGS TORIES TORIES TORIES Miles Milison 
sand car: collars Millon Million Mellton § Millon § Milleon § dollars doiiars 
120° 12,608" 41,364 63,659 | 3.278 
| «11,296 484597208 37,814 4,024 “70,262 12,775 5,157 1399 j929 
9.021 41,989 3,497 37017 11,265 | 3,781 i930 
151 6,371 34,752 2,665 42,951 9,105 2,378 2,091 193] 
,180 4,743 25,013 <4 By 2,307 30,774 7,332 1,576 1,323 1932 
1 3,654 38,338 F333 28,394 3,297 60,202 10,576 2419 
,670 9,217 42,150 5,339 31,789 3,367 65,757 12,012 3,299 3,084 1937 
457 8,168 38,053 5,275 27,322 2,916 54,0:)2 10,750 3,057 1,960 1938 
S11 8,684 42,042 5,532 29,926 3,175 61,340 11,516 3,123 2,318 1939 
358 130 46388 6040 33,414 3325 70315 12,373 3934 T1940 
352 11,767 55,490 7,630 43,733 4,182 98,069 17,024 5,020 3,345 1941 
771 16,069 57,639 7,868 48,074 3,858 125,158 19,348 8,003 2,745 1942 
440 20,106 63,321 7,361 51,232 3,684 153,843 20,171 12,842 3,381 1943 
408 21,164 68,823 7,400 54,915 3,980 165,387 19,578 14,162 3,919 1944 
918 22,289 75,781 7,543 59,689 4,638 154,481 18,457 9,585 4,147 1945 
341) 25,636 «100,298 11,226 78,581 | 6665 | I51,4028 | 2462087 3503 4909" 1946 
502 30,328 118,908 13,221 92,895 8,653 191,010 29,032 14,252 5,733 1947 
401 30,802 130,042 14,969 100,389 9511 213,732 32,373 12,494 7,124 1948 
911 27,704 128,183 13,698 89,834 9,031 199,993 28,989 11,884 6,626 1949 
781 5,847 32,257* | 14,182* 22,379 | 9,002* 49,976" | 31,218 3,331 1,601 | 
076 7202 | 32,074* | 14355° 9,186° 51,385* | 29,320° | 2.657 | 4? 
98 8,515 31,811*° 13,698° 21,964* 9,031* 47, 775° 28,865* 2,607 1,758 Ty 
5127 5375 33,081" 14,2787" 72,177" 29,037" 7359 
760 5,194 34,068* | 14.270° 23,804* | 9,454° 56,353" | 29,9048 2,475 1928 | so 
612 7,925 37,511° | 15.1008 27,592* | 9,770° 63,983" |  30,600° 2285 2,358 
NATIONAL 
PER CAPITA SAVINGS | CREDIT PROFITS FOR PLANT & PERMITS Ee DUSTRIAL FAILURES REFERENCE 
1948 Billiton Outstanding | AFTER TAXES} BQUIPMENT 120 Cities PRODUCTION Number Liabslesses BOOK 
Dollars dollars dollars | Billion dolliars| Billion dollars | Billion dollars Million § Billions havh Busimesses Million $ Businesses 
34 735 18.280 79 T.555,496 1914 
487 653 23 0.0 1493 S31] 19,682 - 6274 1,927,304 i921 
518 741 50 39 576 106 | 
677 946 3.7 7.6 8.4 9.2 7,490 116.7— 1929 
399 6.8 25 76 1408 1146 26,355 2183008 
508 800 1.8 5.5 —1.3 4.7 1,006 109.4 28,285 | 7363 | 2,125,288 193} 
383 672 | ~1.4 4.] —3.4 2.6 336 99.4 31,822 928.3 2,076,580 1932 
516 36 68 a3 51 136807 203-2935 
552 920 3.9 7.5 4.7 6.7 940) 146.5 9,490 183.3 2,056,598. 1937 
505 858 1.0 7.0 2.3 4.5 * 966 142.0 12,836 246.5 2,101,933 1938 
536 923 2.7 8,0 5.0 5.2 1,029 161.3 14,768@ | {[82.5¢! 2,116,008 1939 
573 979 37 64 65 179913619 168.7" 2,156,450 
691 1,125 4.8 9.9 9.4 8.2 1,196 208.3 11,848 136.1 2,170,615 194] 
866 1,273 25.6 6.6 G4 6.1 644 233.1 9,405 100.8 2,155,803 194? 
970 1,344 30.2 54 10.6 45 419 267.5 3,221 45,3 2,027,215 1943 
064 1,451 35.4 5.8 10.8 5.2 709 279.5 1,222 31.7 1,859,109 1944 
{082 1,443 28.0 6.6 8.5 6.6 1,028 271.3 809 30.2 | 1,913,330 1945 
| 1,383 | I20 10.2 39 12.0 
me 1.177 1,266 3.9 13.7 18.5 16.2 2,470 307.3 3,474 204.6 2,409,845 1947 
1,285 1,285 10.9 16.3 20.9 19.2 3,111 336.8 5,250 234.6 2,555,182 1948 
256 1.272 8.6 18.8 17.0 18.1 3,131 3445 9.246 308.1 2,684,372 1949 
T2915 53 1745 a5 "639 7,095" 83.9 
12645 | 1,276§|  9.8§ 161 16.4§ 4.7 857 83.6 2,480 84.7 2,684,372 | 
12376 12526) 168 1738 44 85.8 2,261 | 73.6 | 2,697,411 
1,243§ | 1,264§ 6.25 18.8 16.9§ 4.6 804 87.7 2.407 65.9 | 2,706,886 ‘iv 
[3105 11,3445 15337 17. 37 973 7,559 765 
1,291§ 15038 11.0§ 19,7 20.34 4.3 1,281 93.3 2,405 62.0 2,692,426 | { 
1,328§ | 1,314§ 215 5.1 1,175 98.4 2,129 53.2 2,685,996 Ul 
mation on a later page. § Annual ret figures seasonally adjusted. 
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seasonally adjamed. * Quarterly 
Flours for this sad and are not strictly comparable with later data. 
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Employment, Civilian 
Million persons 


Unemployment 
Million persons 


Personal I ncome 
Billion dollars 


U. S. Savings Bonds Outstanding 
Billion dollars 


Consumer Credit Outstanding 
Billion dollars 


Hourly Earnings of Industrial Workers 
Dollars 


Weekly Earnings of Industrial Workers 
Dollars 


Business Sales 
Billion dollars 


Business Inventories 
Billion dollars 


Physical Production Index 
Adjusted 1935-1939--100 


Freght Carloadings 
Million cars 


Building Permits, 120 Cites 
Million dollars 


Wholesale Price Index 
1926--100 


Consumers’ Price Index 
1935-1939--]00 


Industrial Stock Price Average 


Dollars 


Commercaal and Industral Failures 
Namber 


Liabilites of Business Failures 


Million dollars 
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MONTHLY FIGURES 


1948 
1949 
1956 


1948 
1949 
1950 
} 


Apr May 
$8.3 58.7 
57.8 587 
58.7 $9.7 
2.2 1.8 
3.0 3.3 
3.5 3.1 
206.5 207.3 
207.1 207.6 
213.8 214.5 
53.1 53? 
56.0 56.1 
57.4 57.5 
14.1 14.3 
15.6 15.8 
18.6 19.] 
1.314 1.324 
1.401 1.401 
1.434 1.443 
52.56 52.83 
53.80 54.08 
56.93 57.54 
36.8 363 
34.8 34.8 
35.6 38.8 
53.1 
56.0 55.0 
52.8 $3.5 
188 19 
179 17 
190 195 
3.0 4. 
38 3. 
29 3 
286 279 
283 257 
355 464 
163.0 164. 
156.9 155.7 
152.9 155.9 
169.3 170.5 
169.7 169.2 
167.3 168.6 
180.05 186.48 
175.65 174.03 
212.67 219.36 
404 426 
877 775 
ROA 
15.3 13.8 
31.9 24.46 
21.3 22.7 


NOVEMBER 


june 


61.3 
59.6 
61.5 


171.7 
169.6 
170.2 


191.05 
165.59 
221.02 


463 
R28 


hy 


COMPARATIVE FIGURES ror SELECTED PERIODS 


July Aug. Sept. 
61.6 
$9.7 99.9 | 59.4 
61.2 62.4 61.2 
2.2 19 1.9 
4.] 3.7 3.4 
3.2 2.3 
211.7 213.5 212.8 
203.5 204.3 203.4 
220.7 223.4 226.1 
54.7 54.8 54.8 
56.5 56.6 56.7 
57.6 $7.5 57.4 
14,7 14.9 
16.2 16.5 16.8 
20.3 21.0 21.5 
1.356 1.373 1.386 
1.408 1.399 1.407 
1.462 1.464 | 1.480 
$3.97 55.06 55.16 
54.63 54.70 55.72 
59.2 60.3? 60.53 
7.4 38.2 
33.7 35.9 36.0 
41.8 45.1 422 
54.6 55.2 56.2 
53.4 52.7 52.9 
53.2 54.1 55.4 
186 191 
161 170 174 
196 208 213 
4.2 3.6 35 
34 2.9 2.7 
3.0 34 4.2 
275 296 
241 279 311 
418 434 322 
168.8 169.8 168.9 
153.6 152.9 153.5 
162.9 166.4 169.5 
173.7 174.5 174.5 
168.5 168.8 169.6 
172.5 173.0 173.8 
187.05 181.77 180.33 
173.34 179.24 180.93 
205.30 216.60 223.21 
420 439 398 
719 810 732 
644 7R7 648 
13.9 21.4 20.7 
21.8 31.2 20.6 
19.5 18.4 15.3 
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home building continued to rise, although the rate of in- 
crease had slackened somewhat. Industrial construction, 
which increased sharply in August, remained well above the 
corresponding 1949 levels. 


Durable Goods and Steel 


Building materials generally are expected to be more 
easily obtainable when the curtailment in private construc- 
tion is realized, although the demand for asphalt, asbestos, 
and other materials used extensively in repair work may in- 
crease. It seems unlikely that consumer buying of automo- 
biles, home appliances, and furniture can be long sustained at 
the levels prevailing before the tightening of credit controls. 
Even if it were, production of these items would have to be 
limited in 1951 if defense spending is boosted to the proposed 
$30 to $40 billion annual rate. In the third quarter of 1950, 
about 7.5 per cent of Gross National Product, the market 
value of the goods and services produced by the United 
States economy, was being devoted to defense. Although 
defense expenditures may involve between 10 to 15 per cent 
of Gross National Product by next June, Gross National 
Product itself will also have increased; consumer buying 
should be at least as large as it is now. 

Automobile and appliance manufacturers will soon have 
to convert more of their plant capacity to armament produc- 
tion. And large defense contracts will require important 
quantities of steel, aluminum, copper, nickel, zinc, and other 
raw materials to be diverted from the manutacture of con- 
sumer goods. Controls may soon be placed on copper and 
aluminum. The credit restrictions then, by bringing the 
number of buyers of these goods into neater balance with 
the supply, may tend to hamper serious price inflation. 

Even at the present ($20 billion) rate of defense spend- 
ing, some reduction in the supply of steel for civilian use has 
been necessary. Freight-car orders rose in September to the 
highest level in over 35 years. It is estimated that freight-car 
production alone will require 300,000 tons of steel each 
month tor some time. 

Defense priority orders (DO's) have begun to increase 
in volume at steel mills, already resulting in slower deliveries 
to non-military users. For some months now, weekly steel 
output has been close to 1.9 million tons, a record output 
which has been devoted chiefly to civilian production. While 
military needs will henceforth require a larger proportion 
of the total output, there will still be a substantial tonnage 
available for civilian use. The steel industry plans to increase 
its productive capacity to 109,963,000 net tons by the end 
of 1951. This will be some 9,400,000 tons above the capacity 
level as of July 1, 1950, and nearly 25 million tons above 
the average production in the wartime years. The increase 
will occur in the output of the most essential products. 


Consumer Buying Shifts 


Most retailers have little to fear from any sharp decline 
in the volume in durable goods; consumers will still have 
plenty of money to spend for most non-durables. The prob- 
ability of record employment for some time to come, coupled 
with very high industrial wages, assures a level of consumer 
spending which can only mean prosperity. It is probable that 
total employment will average close to 62 million for the re- 
mainder of 1950. This means about 3 million more persons 
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——— WHOLESALE PRICES 
CONSUMER'S PRICES 


INDUSTRIAL STOCK 
PRICES 


«OMAR, APR. MAY ONE 
3950 


Contrary to wiews espoused at the Kremlin, Wall Street 
did not react favorably to the Korean War and the con- 
current prospects of World embroitlment. Stock prices 
have fluctuated widely since the Korean crisis. Whale- 
sale prices rose markedly in anticipation of war-time 
shortages; consumers’ prices gradually followed. The 
price changes were computed from these indices: the 
Burcau of Labor Statistics’ Consumers’ Price index; 
the Dow-Jones Average of 320 Industrial Stock Prices; 
the Dun & Bradstreet Wholesale Commodity Price Index. 


In the decade following 19g0, well ower tavice as much 
money was spent for construction as im the decade pre- 
ceding that year. Increased wages and higher prices for 
building materials accounted for part of the rise, but 
physical wolume rose substantially, too. The number of 
new non-farm dwelling units constructed rose by about 
126 per cent between the tave decades. Industrial con- 
struction expanded considerably to produce the arm- 
aments necded for World War Il and the cowilian goods 
needed afterwards. Figures from Commerce Department. 


TOTAL SPENDING 
FOR NEW BUILDING _ 


NOVEMBER * 1950 
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working than in the final quarter of 1949, with many of 
these additional workers employed by factories where weekly 
earnings are at all-time peak levels, averaging over $60. 

Department store sales for the United States as a whole 
averaged 18 per cent above a year ago in August and about 10 
per cent above in September, according to the Federa\ Re- 
serve Board. Increases for the two-month period appeared 
sharpest in the Cleveland, Atlanta, and Dallas Districts. 
The gains in volume compared with year-ago levels dipped 
slightly in the latter half of October as household appliances 
appeared less attractive to consumers in the light of more 
stringent credit controls. 

It was expected that consumers would respond very favor- 
ably to the usual holiday promotional sales. While some 
retailers may have temporarily overstocked some goods in 
reaction to the August war-scare buying rush, substantial in- 
ventory losses are not probable. The dollar volume of the 
Christmas trade is generally expected at least to equal, if not 
surpass, previous peaks. 


Foreign Trade Developments 


For the first time since 1936, imports exceeded exports 
in August; the rise was chiefly attributed to larger imports 
ot food products combined with higher prices for sugar, cocoa, 
coffee, and wool. Customarily imports rise in the final quar- 
ter of the year as merchandise is stocked for Christmas. This 
year, European steel, textiles, tools, and machinery are also 
attracting American dollars. Although government controls 
restrict exports of strategic materials, arms shipments and 


foreign war-anxiety buying are expected at least to balance 
fourth-quarter imports of American buyers of toreign goods. 

By the end of the third quarter, a year after the foreign 
currency revaluations, foreign countries had built up their 
gold and dollar reserves by about $3 billion. Following the 
Korean crisis, the conversion of dollars into gold by for- 
eigners accelerated with the result that the United States’ 
stock of gold declined by about $757 million, or 3 per cent, in 
the third quarter. Very little of this gold was shipped abroad ; 
more than $5 billion worth is currently stored here on 
account for foreign countries. 


Near-future Prospects 


The effects of the defense effort on business are already 
noticeable; they will become even more apparent in 1951. 
The production of armaments on a large scale seems possible 
only with the forfeit of some durable goods for civilian con- 
sumption. The stockpiling of many vital materials may mean 
shortages at the consumer level, with a consequent bidding-up 
of prices. The pressure for higher wages may intensify as 
employers compete more aggressively for the available labor 
supply. Higher taxes and government controls may add to 
the perplexities of the entrepreneur. These are the difficulties 
which arise when a nation, already operating at a very high 
level, is forced to gear for war. 

Of course, these are compensations. Full employment at 
high wages assures a vast market for goods. Producers and 
distributors can provide these goods, even with increased 
armaments production. 


lhe . Halis licad aba 


The monthly figures on population, em- 
ployment, unemployment, exports, and im- 
ports are compiled by the U. S. Bureau of 
the Census. Population figures include armed 
forces overseas and are the July estimates 
for each year; the quarterly figures are end 
of period estimates. Employment and unem- 
ployment data are averages for the periods; 
figures through 1922 are from the National 
Industrial Conference Board. Export hgures 
are the total exports of domestic merchan- 
dise; import figures are the totals of all 
imports. 

Phe data on the gross earnings of indus- 
trial workers and wholesale and consumers’ 
prices are compiled by the U. S$. Bureau of 
Labor Statistics. Average hourly earnings 
reflect extra pay for overtime and late shift 
work, Average weekly carnings are affected 
by the length of the work-week; they are 
“before” payroll deductions. The Wholesale 
Price Index measures wholesale prices in 
terms of the 1926 level. The Consumers’ 
Price Index is designed to reflect prices paid 
by moderate income families in metropolitan 
areas; the average 1935-1939 prices equal 
100. The Retail Price Index (1935-1939< 
100) compiled by the U.S. Ofhee of Business 
Economics, differs from the Consumers’ Price 
Index in that the latter includes some items 
such as rent and utilities. The price index 
figures are averages of monthly figures. 

Freight carloadings reported by the Amer- 
ican Association of Railroads represent 
cars of revenue freight loaded for all report- 
ing Class I railroads and their subsidiaries. 

The total farm income derived from farm 
marketings, CCC loans, and Government 
payments is reported every month by the 
U. 8. Bureau of Agricultural Economics. 


Copyright 1950, Dun & Bradstreet, Inc. 


The information concerning business sales mercial establishments. The data are com- 


and inventories, income, savings, and corpo- 
rate profits is published by the U. S. Othce of 
Business Economics. Sales figures are totals 
for the periods and inventory figures are for 
the end of each period; figures through 1922 
are from “National Income and Its Composi- 
tion” by Simon Kuznets. The quarterly and 
monthly inventories and sales figures are ad- 
justed for seasonal variations. National in- 
come consists of the aggregate earnings of 
labor and property; it measures the total fac- 
tor costs of the goods and services produced 
by the economy. Disposable personal income 
is the income remaining to individuals after 
the payment of taxes. The second quarter 
“950 figures for industrial workers’ earn- 
ings, national and personal income, savings, 
credit, and profits are estimates by the Coun- 
cil of Economic Advisers. 

The information on business failures and 
liabilities, the number of businesses in opera- 
tion { Names in the Reference Book), and the 
value of building permits in 120 principal 
cities is regularly collected and published by 
Dun & Brapstreet, Inc. Annual totals of 
Names in the Reference Book are from the 
July Book; quarterly figures are from the 
Book nearest the end of the quarter. A major 
revision of failure and liability data oe- 
curred in 1939; the data trom 1945 to date 
have been revised to exclude all railroad 
failures, and are now comparable with 
years prior to 1945 when railroads were not 
included. 

The annual and quarterly figures on elec- 
tric power production are totals of electric 
energy produced by utilities and industrial 
establishments. They do not include genera- 
tion by hotels, office buildings, or other com- 


piled by the Federal Power Commission. 

The annual and quarterly estimates of 
total business expenditures for plant and 
equipment are regularly compiled by the 
U.S. Department of Commerce and the SEC. 

Federal receipts, expenditures, debt, and 
savings bonds outstanding are reported by 
the U. S. Treasury Department. Annual fig- 
ures are for the fiscal vears ended June 30; 
quarterly receipts and expenditures are to- 
tals for each quarter, and debt and bond 
figures are for the end of each period. 

Industrial production, banking, and finan- 
cial statistics are prepared by the Federal 
Keserve Board of Governors. The industrial 
production index (1935-1939=-100) mea- 
sures the physical volume of production. The 
figures are averages of seasonally adjusted 
monthly indexes. Currency Outside of Banks, 
Demand Deposits Adjusted to exclude inter- 
bank and U. S. Government deposits and 
cash items in the process of collection, Loans 
of Commercial Banks, and Consumer Credit 
Outstanding are end of period figures. Turn- 
over ot Demand Deposits is reported at an 
annual rate. The series of Commercial Loan 
Rates was recentiv revised back through 
1939. 

A daily average of the prices of 30 indus- 
trial stocks is compiled by Dow-Jones & 
Company. The figures included here are 
averages for each period. 

There are occasional revisions and 
changes in almost all statistical series, The 
characteristics and limitations of such data 
are important in many uses of the material. 
The editors of Dun's Review will be glad to 
answer any questions which may arise con- 
cerning the data. 
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There’s nothing like the 
Disc Edison Voicewriter 


Minot’s Ledge Light, off | 
Cohasset, Mass. - - Frontispiece 


Compass Points of Business - - 5 


The York Plan: Defense Job— 
Too Big for Big Business 


for turning thoughts into action 


| and easing your work load. 
The Yo?k Plan rerwed: a study of | g y 
the hrectives and accom plishme nis 


as a national subcontracting model It has thirteen exclusive Edison features 


Fomownp PL Retry 
Director of Commemty Relations 


Manufacturers’ Association of 


Vork, Pa no one has been able to copy. 


Fourteen Important Ratios in 


36 Industrial Lines - - 24 Firms which “try them all” are picking the 


Latest figures in an annual study 


ance 3t, providing a sound Pastis 
jor an analysis of company opere- Disc Edison Voicewriter more often 


tions and mdustry performances 


RictiakD Sanzo 


Specialized Report Department | than all competing makes combined. 


Dun & Brapsrrerr, Inc. 


Your New Tax Bill- - - - - 27] Don’t settle for anything less 


Some revistons wm both mditdual 


ind orpordate nd pilgs 


miecting the adepsense requirements an t e ee 


ti. 
New York Attornes 


Rubberizing America’s Future - 30 


The story of America’s synthetu 
ubber industry from its beginning 
ote ph current times and Hs con- 
rind trrfutions to the nation's progress 


ANOTHER FINE PRODUCT OF 


Q Edison. 


loun 


Pans 
{ Psi NY 


The Trend of Business- - - - 32 


Here and There in Business - - 38 | This common-sense booktet 
has proved a revelation to EDISON, 7) Lakeside Avenue, West Orange, WN. J. 


thousands of businessmen 
its 16 pages teem with farts 


Send me copy of “Don't Work Se Hard by Roger Denbie, 


at ing Inte rnoftronal Re and new ideas Send tor please 
cw aml The World's Markets). November | yout copy. Use the coupon. 


7 sheet 290 
York 8 N. Subscnption information on without obligation, phone 
iwe 7s. Copyaght rose by Dun & Brapsrreer, | “EDIPHOME™ im your city 
ve. Copyrighted under International Copynght | or write Thomas A. Edisen 
All rights reserved under Pan | 'ncorporeted, 71 Lokeude 
Convention Frontispiece | Avenue, West Orange, J. 


rig 


Lowry from Devan Cove be | Canada: Thomas A. tdison 
on from Devan Chicago Ry ne. Ch of Canada, Lid, Torente |, 
Ontane 
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“The versatility of H U i H Electronic Soundwriter 


i keeps selling us every day 
i says Claude Putnam, Pres., 

A Markem Machine Company 
Keene, N. H. 


In addition to heading the Markem Machine 
Company, Mr. Putnam is this year's president of 
the National Association of Manufacturers. He 
is alert to better ways of getting things done. 


Dictation is EASIER 


with AUDOGRAPH 


; @ Markem Machine Company started with You too will welcome this small, compact elec- 
2 \upocrapH for streamlining dictation and corre- — tromie servant that permits you to work as fast as 
spondence handling: discovered other AUDOGRAPH — you can think. ) our business—no matter how small 


: uses. Now AUDOGRAPHS accompany officials on — or large can save effort, money and time, starting 


trips to the field. Recorded dises are mailed to the — today! Use the convenient coupon row and step up 
home office for instant action. Markem also uses — the tempo, efficiency and output of your office or 
DOGKAPH to record sales meetings, conferences, profession. 


telephone conversations. “The versatility of the Made by The Gray Manufacturing Company — 


\vpocrkarH Soundwriter keeps selling us every — established 1891— originators of the Telephone 
day! savs Mr. Putnam. Pay Station. 


@ THE GRAY MANUFACTURING COMPANY, HARTFORD 1, CONNECTICUT 


AUDOGRAPH sales and service in 180 principal 


cities of the U.S. See your Classified Telephone e Send me Booklet X-11—-'Now We Really Get Things Done!” 
Directory under “Dietatineg Machines.” Canada: 

Northern Electrie Company, Lid., sole authorized 

Northern Fleetne Company, Lid., sole authorized 


poration {export affilhate of Western tric Com- 


pany) in 
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spraying paint with steam 


cuts tim 


Steam spraying is a new spray-painting 
process developed and patented by du 
Pont. Through the use of dry super- 
heated steam, finishing materials of 
higher viscosity can be applied in thicker 
films with one pass of the gun. Coatings 
are surprisingly free from the blemishes 
of sags, popping, or runs. 

Steam spraying cuts finishing time. 
It produces finishes equal in quality to 
conventional finishes. It tremendously 
increases the productivity of existing 
equipment. It drastically reduces labor 
cost, as well as reducing the volume of 


Copyright 1860, Americas Brake Shoe Company 


| 


this revolutionary spray gun uses superheated steam in 
place of air to put on paint... thicker and quicker! 


material, solvents and thinners nor- 
mally required. It opens up new possi- 
bilities for industry in the reduction of 
finishing costs. 

This Brake Shoe spray gun, specially 
developed for the process, realizes those 
possibilities by permitting not only re- 
duced costs, but increased production. 
Steam spray equipment may be in- 
stalled at moderate cost. 

Brake Shoe will demonstrate this new 
process in your own plant, or arrange 
visits to installations at conveniently 
located points. Write Dept. B. 


Dunn's Review 15 NOVEMBER 


AMERI 10 Divisions of American Brake Shoe Co. produce wear-resisting parts in 54 American and Canadian piants. 


AMERICAN BRAKEBLOK DIVISION « AMERICAN FORGE DIVISION + AMERICAN MANGANESE STEEL DIVISION 
COMPANY BRAKESHOE AND CASTINGS DIVISION + ELECTRO-ALLOYS DIVISION 
230 PARK AVE, NEW YORK 17,.N.Y, KELLOGG DIVISION ¢ NATIONAL BEARING DIVISION ¢ RAMAPO AJAX DIVISION « SOUTHERN WHEEL DIVISION 


ENGINEERED CASTINGS DIVISION 
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LABOR LAW REPORTS 


LABOR LAW GUIDE-FEDERAL 


LABOR LAW COURSE 


... whatever your responsibilities, whatever your needs, there's an in- 
tia | formative CCH labor law publication designed to fill your requirements. 


> 


LABOR LAW REPORTS— 

For the man with heavy responsibilities who has to have always at hand 
complete, dependable facts and information on every aspect of labor law— 
for both the federal government and all state jurisdictions—it's CCH's 


LABOR LAW JOURNAL— LABOR LAW REPORTS. Swift, weekly releases span the whole world of 
Month after month, CCH's LABOR relevant statutes, regulations, rulings, court and administrative decisions, 
LAW JOURNAL presents timely f he sant fed d 
articles concerned with the com- returns, reports, torms, instructions concerning 
plex relationship of Law, Lobor, state regulation of labor relations and wage-hour problems. 

Government, Management, and 

Union. Unbiased, with no axe to LABOR LAW GUIDE-FEDERAL— 

grind, the JOURNAL brings to- F d bi f 

gether tho corlows thinking of or everyday problems under federal labor law, for the concise, current 
leaders of thought and action— picture of labor relations and wages-hours regulation by the federal 
on the significant problems in the 

government, for timesaving reports of unfolding pertinent developments, 


as they “break —it's CCH'’s LABOR LAW GUIDE-FEDERAL. Truly a 
“guide,” the regular weekly issues of Lecbor Law Guide-Federal provide 
succinct digests and quick-reading summaries of the latest developments 
affecting workaday labor law problems under federal law. 


LABOR LAW COURSE (1950-51)— 
Not a Topical Law Reporter but a one-volume treatise on the fundamentals 
of labor relations and wage-hour regulation. Handy for brush-up or quick 
reference —ideal for training juniors, or for the man on his way up—praciical, 
sound information for the man whose responsibilities call for knowledge of 


basic labor law principles, yet who doesn't want to become oa specialist. 
For these — it's CCH'’s LABOR LAW COURSE. 


Write for Complete Details 
ComMMERCE, CLEARING) House, Inc 


CHicaeo 1 New Yor« 18 WASHINGTON 4 
214 N MICHIGAN AVE 22 Firtn Ave 1329 € Sreeter. N. 
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The answer to the nation’s need 
for fast industrial construction! 


STRAN 
STEEL 


For FACTORIES « WAREHOUSES « MACHINE SHOPS + STORAGE BUILDINGS 


urgent construction 
jobs can be completed faster 


with Quonset buildings. 


(uonsets give you more than speed. 
You get maximum economy ot ma- 
terial, all-steel fire safety, adapta- 
bility, construction ease, and the 
durability of N-A-X alloy steel. 


Today's Quonset is the product of 
widespread experience gained in 
use by the Armed Forces in World 
War Il, plus experience acquired 
by industry, agriculture and com- 
merce in peacetime. Under any 
circumstances, Quonsets are the 
best bet in buildings. 

(Quonset dealers are located all 
over America. For information, 
see the one nearest you. Or, write 
us or phone Vinewood 3-8000 in 


Detroit. 


GREAT LAKES STEEL CORPORATION 
Stren-Steel Division + Ecorse, Detreit 29, Mich. 


| Large industrial 


The Arco Company, of in- 
maximum fire ” 


dustrial paint, neede« 
safeiy for ifs lacquer manufacturing 
division at Cleveland. It chose 
Quonset buildings, centering pro- 
duction in the Quonset 40x80 in 
foreground. Nitrocellulose and other 
combusubles are stored in nearby 
smalier Quonsets. 


NOVEMBER 


U.S. PAT. 


5 Acres of Quonsets 


0 Typical of Quonset's easy adap- 
tation to industrial needs, the 
National Steel Products Com- 
pany snew Houston warehouse, 
completed this July, covers over 
five acres. 


An example of Quonset speed 


88,000 SQUARE FEET OF STORAGE SPACE 


Y COMPLETELY BUILT IN ONLY 45 DAYS 


— This grain storage depot at Beres- 
ford, S.D., was part of last fall's 
Department of Agriculture pro- 
gram. More than 2,500 Quonsets 
were erected at 804 different mid- 
western locations, providing storage 
space for over 80 million bushels. 
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economy 


No operational costs--no 
maintenance. Steam heat- 
ing unnecessary. No water 
weight means low cost 
foundation. 


simplicity 


Dry seal eliminates ALL 
weather hazards. No water 
to freeze, contaminate gas, 
accelerate corrosion. No tar 
or grease “‘headaches.”’ 


Gas delivered exactly as re- 
ceived. Dry seal impervious 
to rot, impermeable to gas. 
Dry seal flexible, long-lived 
as steel plate. 


safety 


Gas stored with positive 
safety. Moving parts always 
accessible for safe, thorough 
inspection. Explosive or 
toxte concentration of vapor 
or gas outside storage space 
is impossible. 


operating costs 
become profits! 


All the Wiggins advantages 
can be built into any wet, 


for chemical process 
and industrial gases 


by General American 
eliminates operating costs 


Thoroughly field-tested and 
proven, the Wiggins Gasholder 
completely eliminates many of the 
cosis previously necessary in stor- 
ing gases. 

The reason: A permanent, gas 
tight, impermeable dry seal does 
away with any liquid sealant — no 
water, no tar, no grease. Inspec- 
tion and maintenance are cut to a 
minimum. No replacement of seal- 
ant or maintenance. 

The complete design of a Wig- 
gins Gasholder makes it truly 
weatherproof. Winter worries can 
be foryotten. Close tolerances and 
complex assemblies of ordinary 
gasholders are eliminated. 

Wiggins gasholders operate at 
any pressure up to 20” of water. 
They can be built to any capacity. 


tar or grease seal gasholders. — GENERAL AMERICAN TRANSPO CORPORATION 
VAPOR SEALS 


By eliminating water tanks, 

etc., capacities can be in- 135 South La S Ss ‘Ee Nii 

to 30%. Pied out ALL, Salle Street, Chicago 90, Illinois 

how easy if is to convert District Offices: Buffalo « Cleveland Datias Houston Los Angeles + New Orleans 

your present gasholder! New York + Pittsbargh + Si. Louis + San Francisco + Seattle + Tulen + Washington 
Expert Dept., 10 East 49th Street, New York 17, New York 
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OTIS AUTOTRONIC EL 


-—-and equally interesting, is the fact that all 60 nations are represented 


among the 16,700 employees of the international Otis organization 


rs *‘We assume full responsibility."" When Otis turns over the keys to a new 
sa installation, management and architects alike are confident of its successful : f 
operation. For Otis is the only elevator manutacturer that designs and ‘ Sy 


butids everything—-from pit to penthouse! 


Likewise, the vertical transportation system in the Secretariat Building 


of the United Nations is our responsibility. The unusually complex working 


day of the Secretary-General’s administrative staff of 3.700 peapie i 


presented an unusual combination of vertical traffic patterns. But we 


knew from long years of planning that 18 Autotronic elevators, 


coordinated with 8 Otis escalators would provide fast, dramatu 


~-and unexcetled service! Autotronic elevators will serve 39 floors 


and 3 basements. Escalators will run from the Ist basement 
to the 4th floor. 


We'll be glad to assume full responsibility — anywhere —for 


planning, designing, manufacturing and installing complete 


vertical transportation systems. In NEW or MODERNIZED 


office buildings, hospitals, banks, department stores and 


industrial plants. Otis Elevator Company, 260 11th Avenue, 


New York 1, N. Y. 


, 


Fo 


AUTOTRONIC 
Tratfic-Timed 
ELEVATORING 


Secretariat Boilding UNITED NATIONS tow York. City 
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DEFENSE JOB: iy Y 7, . 


. Vat celebrated York Plan tor 
integrating all machine tool and labor 
resources ot the community tor detense 
production, which operated with such 
success dur ng World War II. is being 
reactivated. This served as a model tor 
nationwide subcontracting activities in 
the last war. 

For the present there will be no 
window dressing of the initial York 
program. Until various revisions are 
demanded for the problems at hand the 
broad policy decisions will be based 
upon the 1940 plan, the objectives of 
which are listed on pages 48 and 49. 

When the United States was on the 

Activities under the original York Plan were summarized 
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brink of World War IL at this tume nine 
years ago many industrial communities 
both large and small throughout the 
nation were paying special attention to 
what was going on in York, Pa. 

Drattsmen ot the master blueprint ot 
America’s defense program were im 
pressed. They had heard ot the transla 
tion by industry in the busy Pennsyl- 
Vania city of a $1 iple maxim inte a 
““tormula’ for pulling together.” 

The “tormula.” Wil 
liam S. Shipley, chairman of the board. 
York Cor poration 
whole problem briefly but precisely as 


author of the 


summarized the 


follows: 

“America’s defense job is too big for 
big business. Only through the team- 
work of all business can the job be 


done.” 


W 


WIDE POMOLine 


Of SKILLED LABOR AND MACHINE 


POOLS POR ATTAINING MANIMUM 


DEFENSE PRODUCTION HAS BEEN 


Tue York Puan 
York. AN IMPORTANT PENNSY!I 
Gen 


VANIA INDUSTRIAL 


WIDESPREAD ATTENTION 


THE PRACTISES ADOPTED THERE Stl 


TRACTED 


RINE 


4 NATIONAL PATTERN FOR SU BOON 
TRACTING OF WAR MATERIALS. 
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As a corollary, Mr. Shipley and his 
colleagues added, “Do what you CAN 
with what you HAVE.” 

These pronouncements, as later 
events proved, could be regarded no 
more as platitudes im 1440 than an the 
days ol 1459. 

To-day most people in York again are 
rolling their sleeves a little higher so as 
to De ready lor possible 

Many industrial communities like 
York may rediscover in the “formula” 

its formal title is “The York Plan” 

4 matrix adaptable for tacing up to the 


responsibilities of rearming the nation. 


Current Obstacles 


York EX pects its old standby tor high 
production ta do yeoman du \ ‘The 
metamorphosis of the undertaing ts 
not quite so simple. For unlike its pro 
venitor, to-day’ sintant is beset with 
streamlined problems of growing up 
with another rencration and local 
production capabilities versus require- 
nents of the detense machine. 

Revival of the 15-point program de- 
vised by Mr. Shipley and his contem 
POrarics brings with i! the realization 
that there ar obstacles virtually un 
known to the Detense Committee of a 


When the shadow of World War Il 
nine. one of sk ad 
CES his views in this T, 

The manutacturers of this country 
York, being 


in industrial citv. has a part to play in 


have nilization save, 


thy strugyie, that puart will vreat 
or smalbin proportion to the amount of 
hard work and intellivence that we are 
able to) Pout inte it. Robert 
‘Lurner, president the Manutactur 
ers. \ssociation of York, it} thre prologue 
ot the Plan 

Mii | Vic 
New York Wire Cloth Company, was 


a member of the or:ginal Defense Com 


pyre mt «af thy 


mitice W ith Mi V AS 1TS harman, 
\ll members of the commit'ce agreed 
that. to make the program workable, 


SS usual would have ta draw al 


rimg fie t Yor’ 


How Inpustry anp GoverNMENT Viewep Tue 1940 York PLAN 


“The resources of the entire city (ot York) through a process of 
pooling—business, labor, local government, civic groups, banks—all have 
contributed to the end that any usetul facility that exists anywheres in 
the locality may be made available to any local manutacturer who has a de- 
tense contract. The result might well serve as a model tor the rest ot the 


country. '—Donald M. Nelson, Chairman ot the War Production Board. 


“It has been the privilege of the National Association of Manutac 
turers to observe at first hand the successtul working ot this original plan. 
ln my opimion the plan is one of the most constructive steps taken any- 
where for winning the war of production. —Walter D, Fuller, Chair- 
man ot the Board, National Association ot Manutacturers. 


* 


“This plan has certainly been an inspiration to other communities 
and proves beyond doubt that small non-integrated companies are very 
important to the welfare of not only their respective communities but to 
the country as a whole.”—Robert W. Wolcott, President, Lukens Steel 


( ompany. 
* 


“We have been enthusiastic about The York Plan and we have 
strenuously urged its adoption in communities all over the country, — 
T. M. Brennan, Secretary, National Industrial Council. 


* * 


“The community of York furnishes a conspicuous example ot enter 
prise in rallying to national detense on the principle of ‘share the work. ’ 
—Horizons, published by International Business Machines Company. 
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TELLER PHOTOCRAPH 


Responsible for reactivating The York Plan was the Industrial Mobiliza 
fron Commiuliec. Members, from left fo right, are Beauchamp i Sih 
prendent, S. Morgan Smith Company; Johni Padden, executive secretary, 
Manufacturers’ Association of York; William J. Fisher, president, A. B 

ohert P. Turner, Ir., generat manage? 
York Wire Cloth Company, War Ul. Outlined are us major objectives, When 


Farquhar Company, chairman; k 
and Robert P. Turner, vice-prendent, New 


by in favor of duty to country and com- 
munity. 

The sacrifice of time, business meth- 
ods. confidential plant procedures, costs 
and profits all yo wled tor the common 
good—was the unwritten rule in 1940. 
It worked. 

But the ground rules have changed 
since 1941. No one had a hand in alter- 
ing them. Time and _ the changing 
world did the job. 

Here was the picture as York was on 
the thr shold ot the last decade. 

The ity we fed people in the heart 
of a rich farming district, about go miles 
west of Philadelphia and 100 miles 
north of Washington, numbered about 
§5,.000, 

fank clearings tor the vear were up- 
wards of $62,000,000. Even in this solid 
center of pre dominantly American 
born persons of Pennsylvania Dutch 
ancestry with a mixture of Scotch- 
Irish. where thrift and frugality are 
household institutions, there were still 
1800 workers on the WPA payroll 
and 700 directly on relief. 

Contracts for nearly $100,000,000 


ad 1. Keith Louden, vice 
ri rp is not 


how The York Pian 


worth of war equipment had come to 
York Safe and Lock Company (since 
liquidated). The company had tre- 
mendous facilities to operate because 
of the falling off of orders due to the 
bank closings of the 1930 S. 

Although the community began to 
feel its importance to the defense eflort 
through York Sate’s resurgence, and its 
method of farming out the bits and 
pieces for vital ordnance, if was not 
typical of the marshalling of one city’s 
industrial might. 

About this time oth sal Washington 
and the new spapers were criticizing 
manufacturers for being chary in their 
attituc roward detense contracts, 

Mr. Shipley k ne W that the reason 
was because of the complicated proce 
dures in obtaining contracts and a lack 
ol familiarity with large scale nevotta- 
tions with the Government. SO he 
went to Washington to see for himselt. 

“Tell us what you want done,” he 
suggested. “And we'll do it.” 

He was convinced after 40 vears’ 
service to industry that the job ind 


obligation were obvious. Smaller in- 


W NOVEMBE 


to readers of Dun’s Review from the Munniacturers’ Association of York, 


—_ we 6 
ant 
_ 
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® 
prendent, York Corporation, Robert PTs 
present lhe 3 puge bookiel, rigal, atata 


mas CONCTINCEa if ofe? ita ria 
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dustries such as those in York would 
play major roles in the drama of pro- 
duction accomplishment. 

(Csovernment othcials respected Mr. 
Shipley’s judgment. He returned to 
York with a suitcase full cyt byl prints 
for his company and others in the com- 
munity to review. A detailed study by 
leaders of York industry brought a con- 
clusion that even with the pooling of 
all available tools a certain 
at work required that could 
be quicker elsewhere. 

This experience sparked some new 
‘deas. A resolution calling tor the ap 
pomtment of a Defense Committee to 
plat 4 course of action Was passed by 
the Manufacturers’ Association on July 
I, 

William J. Fisher, president of A. B. 
Farquhar Company (agricultural im- 
pleme nts) and Warren (*. Bulette, 
president of Brandt-Warner Manufac- 
turing Company (automobile parts) 
were named to serve on the Committee 
with Mr. Shipley and Mr. Turner. 

The organization of The York Plan 

(Continued on page 45) 
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BY REFERENCE Ter THES! 

ITIVE RATIOS vet 
SINE TEENTH ANNUAL STUDY CON 
BY Mere Roy A. bourke 
Vict PResipent or & 
BASED ON REPORTS 
ROM NEARLY 2.700 MANTEA 


rte RERS., MIOST OF WHICH HAD \ 


J RALIO stuchies rac 


itti 
perk trom th ough Prin 
nally, these patterns lave been 
Hected bv progressively tower curren 
as compared With 
ner worth. rapid turnovers Ob 
and miventorics re lation 
Net Saic’s, and venerally, Dy the re liza 
thon ot tavorable rates OF Net Proms 
measured by tangible net worth. 


he retention of a wenerous portion 


of net profits by a great majority of in 


Sp 


dividual manutacturers has been an 


facto underiving them abil 
IES COUCH dothat 


volumes during these VCurs. 
lence, it is dhtercsting to observe the 
manner im which the re lationship of 
total ics to tangible net worth has 


COTM lowe r from vear to year in most 


thre lines example, thre 
median proportion of total debt to 
tangible net worth fel] by low 149 
2> of the industrial lines Lhe me- 
d an figures to wh nrererenc 


Total debt to tangible net worth in 
thre range Was GO pret cent 
only for manutacturers of Cotton aprons 
and dre per nt), manubac- 
turers ol knitted outerwear (go.3 per 
cent) and manufacturers of ithe lig 


{ 5 pel cent ). In all other lines, 
rotal habilities as related to tangible net 
ow 72 per cent. Increases 


th median tool funded debts to net 


working capital wer shown among 
bakers (44 pl cent), breweries (12 pet 


} 


\ ? 
cent), mndustrial chemicais (13 pet 
cent). toundmes (16 per cent), canners 


pel cent), 


bur the trend in reduction of funded 
oth Wats downward boot the 
mast part, The median relationship 
funded debt to-net working capital 
was below pel cont i 26 ol thre 
liane where funded s repr 


scented an Ol total debt 


abilities as mca 


Median current | 
sured by tangible net worth were quite 


low for 194g, after declining m= 30 of 


the 26 lines. Current lhabiltics were 
below go per cent of tangible net worth 


ih} all SEN lines, and repress nted SS 
than per cent of tangible het worth 
line except canners Of Traits 
and vegetables, where the me dian cur 
ren WCTC equival nt to 
per cent of tangible net worth. Gecner- 
alls the retore. ayeregate financial post- 
tions of the majority of the concerns in 
thes lines continued to 
unpressively well balanced. 

fontributing tO these ove rall bal- 
anced ial conditions Wiis the scii- 
control maintamed over mvcti- 
tories at end of the vear of varying 
price Huctuations. ‘Lhe figures 


howed median inventory below 75 per 
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2 of net working capital in every 
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line except cigars (105 per cent). chil- 
dren's dresses and wash suits (S3 per 
cent), truits and vegetables pel 
cent) and men’s shirts, underwear and 
papamas (S7 per cent). While there 
was some tendency tom ircl a 
reduced turnover of inventory as mea 


sured by net sales in 16 of thre lines, thie 


degree of change in this relationship 
was 
‘Iwo rather significant factors are, 


however, retlected by bggy Palle stuches 


as compared with those compiled for 
First, a broad decline occurred 
dgain in the median tor net promis to 
net sles. Secondly, a slower trem in 
collection of receivables was reflected 
thy median “Average Collection 
Period,” 

Median net profits for ANS COM, 
pared with net sales tell below rg4> in 
2s of the 26 manutacturing hnes. 1 he 


‘ 
medians tor this relationship im 


turn were below those tor tg47 in 27 of 


the x6 lines. Hence, median net profits 


as related to net sales tot ig4y were 
below the previous five-year average in 
2 ol the lines. Median ne! pronts 
for r9gg Were smaller than 3 per cent of 
net sales in 17 lines, were less than 2 per 
cemt in 6 lines, and below 1 per cent 
tor manutacturers of chaletre ns clre sscs 
and wash suits. On the other hand. 
there Were three lines wh 


net exceeded per of net 


(Continued on page §9) 
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FOR 36 MANUFACTURING LINES—1949——-MEDIANS AND QUARTILES 
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‘ 3.41 4.03 5.90 10.73 2.§1 3.50 25 6.8 7.3 20.2 44.7 62 67.5 25.5 
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PAY LESS TAXES UNDER THE Reve- 
AcY or 1Q50-—-MOST WILL PAY 
DIP PERENT RATES IN 1950 
AND IGS! ADD FURTHER TO Tht 
COMPLICATIONS THAT ACCOMPANY 
THE WIDER COVERAGE, THE PLUG 
GING OF LOOPHOLES, AND 
CHANGES IN PAYMENT PROX EDL KES 


Nour New Fav Bill 


HER or not the Korean 
Incident is at an end, the Revenue Act 
ot 1950, which stems trom i, is here 
tostay, Our country is now committed 
tO a policy ot wat preparedness to thre 
extent of $30 billion annually, and to 
a program of restraining inflation by 
absorbing consumer buying power. All 
this must be added to the cost of oper- 
ating our Government and carrying the 
bivvest debt in our history. 

The new law substantially increases 
our tax obligations and plugs up many 
loopholes. 


Industrial and Corporate Rates 


The Revenue Act ot 1950 has in- 
creased individual tax habilities to what 
they were prior to the Revenue Acts of 
1945 and 194%. It achieves this by deny- 
ing the following deductions for the 
calendar vear 195! and other taxable 


vears beginning atter Septembe: >, 


J. H. LANDMAN 


New ) WR lax Attornes 


LQ50: 17 per cent ol the first $400 of 
tentative tax; 12 per cent of that part 
it the tentative tax In excess oO $400 
and not in excess ot $100,000; and g*,4 
per cent of that part of the tentative 
tax in excess of $100,000, 

The i950 Act retains the splitting 
of income of married folk adopted in 
the Revenue Act of 1G.4%. And it does 
not disturb the $600 personal exemp 
tons, the additional exemptions of like 
amount for taxpayers and their spouses 
if they are 65 years ot age or older, and 
the additional S00 deduction tor blind 
taxpavers. 

For 1950 calendar year taxpayers, the 
increase in tax burden will be only one- 
fourth as much, but, since the tax is 
annualized, income received or accrued 
prior to October 1, 1950 does not escape 
higher rates. Fiscal year taxpayers will 
be governed by the rates prevailing be- 
fore and after this crucial date. 


W 


Formerly the combined normal tax 

and surtax could not exceed 77 per cent 
of ones annual net income. ‘Lhe tar 
ceiling tor tax years commencing after 
September 30, 1950 will be as much as 
per cent. 
‘The new law increases the withhold 
ing rates on the wages and salaries ol 
about 25 million American workers by 
about 20 per cent. ‘Total consumer in- 
come is at an annual record of $219 
billion and 1S already subject toa S20 
billion tederal-local income tax plus so 
cial security taxes. This tax burden 
has been increased by the new tax law 
as of October 1, 1950, and will be aggra- 
vated by the new Social Security Act 
etlective on January I, 

The maximum corporate tax rute has 
been increased from 28 to 42 per cent 
for the 1G50 calendar year, and to 45 
per cent for tax vears heginning after 
June The increased rate deo 
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hawt apply to corporations with fiscal 


scars ending on ofr before the Crucial 


contrast 
iluals hose tise al ¢ nal On of be- 
hore September 

(Corporations with hetwee 
$25.000 and $50,000 are no longer pen- 


lized with a 52 per cent rate as thes 


vere uncer the old law 
Dividends-Receiwed Credit 


U'nder the prior law. a 


vas allowed to deduct trom net income 


a dividends-received credit of &5 pet 
emt of the amount it received trom 


other domestu Corporations as divi 


nals Its Was to 
dual taxes on all such income. It be 


trie the som COPp MOT a 
ons to pay dividends in appreciated as 
These 


hands ot thy 


sets to their parent corporations, 
dividends were, in the 
per cent divi 


mar! ct 


arents, subject to an Ss 
dends-received credit at tau 

values. These corporations would im 
mediately thereattes sel] t he sc 


ithout lability the mselves. 


assets 


corrects this tax lool 


| hye new law 
hole by providing that the dividends 
rece credit shall net exceed SS pel 
cent of then han value the distriburt 


COPPOra 


iny and not wn the receiving 
non 


as to whether the distribution of appre 


NET INCOME 


The law is currently in dispute 


ciated assets 1s a taxable transaction. 
With this doubt in mind, the new law 
also provides that, should such d dis 
tribution be declared taxable by the 
Courts, the divide nas-re credit 
would be allowed tor 85 per cent of 
the tax base value plus the recognized 


gain in the distributing corporation. 


Accelerated Payments 


lndividuals have been paving the 


bulk of their taxes in the vear in which 


their income arises. This pay-as-go 


LED works disadvantage hor in 
dividual proprietors and partners who 
with corporations. ‘The latter 


Compete 
had been able to deter paying thei 
taxes until the subsequent year in quar 

nets The 


nec col poration s advan 


feriv msl new tax law 


COM 


| 1944 Act 1945 Act 
}? 
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NET INCOME 


tage by accelerating its tax payments 
graduaily over a five-year period trom 
the present system of quarterly pay 
ments to two equal payments on the 
first and second quarters tollowing the 
taxable vear. In real hardship cases, 
extensions of time for payment up to 
six months will continue to be granted, 
as in the past. 

Under the new law, fiduciaries are 
eiven Toul months instead ot three 
months to file the return and pay the 
The income 


tax of an estate or trust. 


tax of estates may continue to be paid 
in four installments because the prob 
lem of raising cash to finance the pray 
ment of these taxes IS likely to be ser 
ous. For taxable vears ending on o1 


after December 21, 1950 the installment 


option on the payment of taxe s of trusts. 


HHANGES IN INDIVIDUAL INCOME TAX RATES 


Year 195 \iter 195 
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trust assets. = 


.... provide for the common defense, promote the general welfare. ... 


Special Tax Changes 


The Revenue Act ot tgso also deals 
with the special tax treatment of milk 
tary pay, Puerto Rican taxpayers, capy 
tal gains as related to aliens, and capita! 


gains as they pertain to authors. They 
are omitted trom this discussion be 


cause they appear to the writer to bx 


relatively UNM portant lin the averaus 


business man. 


Revised Capital Gains 


Under the prior law, short sales 
securiues held tor no more than sia 
months duration could be converted 
trom short-term to long-term capital 
af a rate of 25 per cei 
by closing out the short sales with stoc! 
ol long term duration, or by purchasing 
a“put.” The Treasury has already «is 
approved such transac Lions com 
meodity futures, but this stricture was 
circumvented by some by operating u 
[wo diflerent markets, ‘The Re venus 
Act of 1950 prohibits this conversion © 
actual short-term transactions into lony 


term ones im taxable vears beginning 


after September 23, 1950. Where a sal 
of “substantially identical” property is 
atter “long” and “short” are 
simultaneously maimtained, gains an 
losses if] treat d as short-t rm. 
the other hand, where securities hav 
been held for more than six months 
and thereatter a short sale is made, any 
loss on the short sale will be treated a _ } as 
long-term. “When issued” securities oF “| 
a successor Corporation may co 
sidered “substantially identical” wath 
the securities to be exe hanyved 

A “put: enable Sone ta his 
within a prescribed time at a specih are Ste 
price, cc Of the stock rises 


he 44 sel] at market price rather than 


(Continued on page fe) 
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Natu ¥ Synthetic 
RUBBER CONSUMPTION 


AS A PERCENTAGE OF TOTAL U.S. CONSUMPTION 
(Source: U.S Department of Commerce.) 


SYNTHETIC 
600 


NATURAL 


1940 1941 


Sh) 


1942 1943 1944 1945 1946 1947 


IN 


lhe 


JOHN L. COLLYER 


¢ mpany 


Aas WHEELS OF PROGRESS ARE RIMMED WITHL RUBBER, blow 


nas LU Nitiep STATES INDUSTRY 


SOLVED PROBLEM OF TO-MOR 


ROW S ENPANSION DESPITE A POSSIBLE CURTAILMENT OF RECEIPTS 


Or RUBBER FRONT 


Pit) BENELEITS RECEINED FROM 


f OSTABLISHMENT of Ameri 
can facihtues tor producing man-madc 
rubber in substantial volume was one 
thre sound business 
this mation ever made. 

The major program was launched 
less than ten vears ago and was not at 
the time generally regarded as of long- 
range importance. The nation was 
then exerting all-out effort to strengthen 
our security in a world at war. The 
result was not only rubber, a material 
essential to victory, but rubber supplies 
tor the conversion period and an in- 
surance policy in rubber tor the tuture. 


Early in 1942 new plants were ce 


Pave 30 . 


Far East? arr soME oj 
SYNTHETIC DEVELOPMENT? 


signed and built and facilities 
neered tor the manutacture of special 
petroleum and chemic al teed stocks 
used as ingredients in man-made rub 
ber. Newly designed equipment was 
rushed to completion to make possible 
the industrial miracle without which 
the United States and its allies might 
not have achieved victory. 

At that time tew realized that this 
was a wartime investment that would 
pay tor itself. The cost in dollars was 
not counted: the rubber emergency 
justified any expenditure. 

In the early 1940’s American rubber 


independence scemed price SS, clis- 


REViE W N O 


1948 1949 1950 est. 


Pubure 


tant goal to most Americans. The Far 
East supphed g7 per cent of the rubber 
used in this country and in 1942 almost 
all of that source was cut off. Could 
we really make our own rubber in suth 
cient quantity and in time? That was 
the urgent question, 

That tacilities were created to pro- 
duce American-made rubber on a large 
scale and in time is now a matter ol 
history. Surprising to most Americans 
to-day, however, is the important rok 
synthetic rubber has continued to play 
since the end of the war. A Cinderella 
proyect born ol dire SSITY has turned 
into an investment of vital importance 
to our military security and to ou 


¢ conomy. 


Shortly after the end of the war. 


manufacturers realized that the indus 


trial “miracle of World War II” had 


immense practical value in a peacetime, 


work-a-day world. Domestically made 
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THOUSANDS 


rubber was converted trom its wartime 
pursuit of winning a war of survival 
to the utilitarian peacetime job of win- 
ning new markets through new uses 
in better products. 


In the terms of direct savings, it is States depended on vulnerable Far — 900 
esumated that since the end of World Eastern shipping lanes to supply the _ 
War I] American rubber has saved con- 650,000 long tons of rubber we used y 
o sumers almost $2.5 billion. That means in 1940. The secret of man-made rub- 
‘a the rubber program has paid for itself ber was known in this country, but 
ig many mes since 1945! existing tacilites had a total capacity 
is This year alone, synthetic rubber has for only 4,500 tons a year. 800 
| saved American rubber consumers mil- Without rubber our planes, ships, 
lions of dollars by supplying an im- tanks, and other military equipment 
portant portion of the new rubber could not tunction. Without rubber 
consumed at prices substantially lower our transportation system would be 
than crude rubber could be obtained. paralyzed and the operation of our in 
The fluctuation of crude rubber prices dustrial plants and tarms crippled. 700 
during the first seven months of this , 
» year ois le the dramatic savings Consumption Doubled 
made possible by American-madg The United States is in a far safer 
rubber. positon to-day than in 1940 because 
; : of American-made rubber. This is true 
Crude Rubber Prices Tripled even though the nation’s rubber con. 6 
August prices for crude were m« sumption now exceeds a million long 3 
than 200 per cent higher than in Jag- tons a year compared with 650,000 long 
ary and crude rubber jumped fromggs tons ten years ago. 
cents on January 16, 1950 to 64!) c@ts Another way our nation benetted 
a pound August 7. With crude rufper rom the wartime program in man 
consumption in this country at was that American-made 5@0 
of about 650,000 long tons this ear, rubber, liter: as well as figuratively, 
Americans would have had t@fpay took the shock of America’s rapid 
$677,000,000 more for this year’s conversion trom MQyyartime to a peace- 
of crude at August prices than the time economy. It Sade the char 
January price. swift, smooth, and sur 
An equal amount ot the genegif] pur- Rehance upon crude er alone 4 
pose American-made rubber, Znown would have seriously hindered our at- 
as GR-S, at the current price ff 18% tempts to regain pre-war living stand- 
cents a pound, would have fold for ards. Without synthetic rubber we 
$269, 360,000—a savings of $64,760,000 should never have been able to push on 
based on this year’s high tor ffrude. to even higher standards of living since 
Jesides allowing money s@ifings our the war, as we have donc. 300 
wartime investment turned Mut to be The demand for passenger and truck 
anew Declaration of Rubb@@ Indepen- tires varies with the state of our national 
dence and one of the besfifinsurance economy. When the demand is hich, 
policies ever written on JJe security business is expanding—things are look 
and economy of a natior ing up allover. Asa corollary, the tir 
The communist threaffot economic itself contributes enormously to getting 7 
disruption to Far East@fn lands is tar those things done which cause the na 
more serious now thangfas the Japanese tional economy to expand and prosper. 
menace, as most Am@#icans viewed it, Subtract the truck and tractor tire 
in iggo. With Amg@@fcan-made rubber from the tarm scene and you push the 
a reality to-day, the is new contidence entire pattern of farm economy back “a 


that we can with@Mrompt action meet 


and overcome iffterms ot rubber th 


PevaNlY 


threat abroad igfthe world against our 


The demand for passenger and truck nres varies 


way of life. 
with the state of the national economy The 


It is re g to know that we have 


five aliows easy access 10 Taw materiais and is 


< ties to produce within our own vitally important wm the distribution of products.’ 


LONG TONS 


borders the rubber we may need to de 
tend against our enemies and supply 
our essenual civilian needs. 

How diflerent the picture was ten 


years ago! At that ume, the United 


to Civil War times. The same holds 
true in every branch of business trans- 
portation and industry. The pneumatic 
rubber tire allows easy access to raw 
materials and services: it is vitally im 


(Continued on page 70) 
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J INCREASE. almost 


all phases of business acuvity W hich was 


evident during the Summe: months 


on September and ttre first 


halt of October. A constantly expand 
volume ot detense orders pilus 
continued hy AVY dem for 
goods pushed output to mew 
Wall high levels. ‘Lhe Federal Ke- 
SC Board Phy sical Produc- 
Hon was estimated to be at ibout 212 
pret cent ol thre AVCTALS, 
some 5 points the August k vel. 
Steel production during Sep 
tember exceeded that a ago 
bout 22 per cent, Weekls production 
Wiis Si heduled at pet cent of rated 
capacity September and 1o2 per cent 
inthe first half of October. “This latter 
rate represented a weekly output ol 
PLES! under millon 


Order backlogs continucd to grow, 


New peacetime production peaks were established in several key industries 
during September and the first two weeks of October. Both employment and un- 
employment fell slightly as the labor force experi need a moderate seasonal con 


traction. The general level of wholesale and retail prices continued to advance 


faced with the prospect of heavier mult iy the civilian labor torce from 64.9 mil 
tary orders in the near tuture, were lion to 62.6 million as schools opened 
forced to make further cuts in delivery and many seasonal jobs were termi 


quotas, nated. Employment in manutacturing 


Automobile production during Sep- rose to just under the post-war peak 
tember, although down slightly from established in September 1945. 
the record June level, Wits about 20 per The 2.5 millon PCrsons looking for 
cent above a year ago. Electric power — work or in the process ot changing yobs 


output was at an all-time high, aver- in September represented approx 


aging 15 to 20 per cen above the mately 4 per cent ol the civilian labor 


corre sponding 194g pe! iod. Freight force. 

carloadings were 13 per cent above 

September 1949. During September and the 
first halt of October prices 


(4, / The number of continued to be attect« d, directiv or in 
YU 
ft on Persons emploved lire ctly, detense requirements and 


in September was slightly below the | anticipatory buving by business and by 
all-time record « stablished in the previ- 
A total of 61.2 million per- form of a consumer rush on retail out- 


lets. had diminished considerably 


the consumer. are. DuVing, ID the 


month. 
SOS work during thy survey 
hon mid-October. 

Some commodity prices, particularly 
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PRODUCTION 


slightly during the period. The Dus 
& Brapstreer Wholesale Food Price In 
dex dropped trom a 1g50 peak ot $6.69 
on August 249 to $6.50 on October 24. 
The movement of over-all price 
levels, however, was upward. The 
U.S. Bureau of Labor Statistics’ Whole- 
sale Commodity Price Index (1926 
100) rose trom 167.2 at the beginning of 
September to 16yg.4 in the week ended 
September 30 and then tell slightly to 
168.8 in the first week of October. 


Ye i, A more than seasonal rise 
the volume of wholesak 


orders in October lifted the total to a 
level noticeably above that of a vear 
earher. While many retailers continued 
te concentrate on fill-in orders for Fall 
and Winter merchandise, there was an 
increasing number of orders tor the 
Spring season. The tightening of con- 
sumer credit controls in the middle of 
the month did not result in anv ap 
preciable number of cancellations. 

Long-term commitments were much 
more in evidence than in October 149. 
In the apparel trade re-orders continued 
to account for the bulk of the volume: 
price increases were noted on a number 
of items for next season, 

The volume of wholesale orders tor 
consumer durables continued to exceed 
that of a year ago quite noticeably, 

Although a slight slackening in re 
tail sales occurred in the latter prart ot 
October following the introduction of 
Stricter controls on credit, total volume 
remoined perceptibly above that of 
October 1940. Consumer durables ck 
clined slightly as a percentage of total 
retail trade from the record levels Cs- 
tablished in recent months, 

Aggressive promotions were instru 
mental in boosting the demand for ap 
parel. The re Was a noticeable casing 
in the demand tor automobiles, both 
new and used, 

The re rate cline con 
sumer spending in September accord 
Ing to the seasonally adjusted Duw’s 
REVIEW Regional Trade Barometer. 
The preliminary figure for October of 
$23.7 (1935-1939> 100) Was 7.2 per cent 


helow September, but 14.6 per cent 


R 


THE TREND 
or BUSINESS 


// eekly Segnposts of Selivity 


AveRaces SELECTED Lares? Previows Yeas Ween 
1939 1949 BUSINESS INDICATORS Were Ween Aco Enpep 
102 150 Steel _Ingot Production Oct. 28 
Ten Thoosand Tons 
76 82 Bituminous Coal Mined 117 115 25 Oct. 21 
Humdred Thewsard Terms 
120 Automobile Production 177 136 Oct. 21 
31 55 Electric Power Output O5 65 54 Oct. 21 
Ten Million A.W. 
65 69 ~=Freight Carloadings 34 Oct. 21 
Ten Thewsand Cars 
109g 285 Department Store Sales 205 222 296 Oct. 23 
Index Number 
155 Wholesale Prices ifn) 152 Oct. 24 
index Number 
’ 212 Bank Debits 245 235 2) Oct. 18 
Heandred Million Dellars 
76 275 Money in Circulation 271 270 2x) Oct. 25 
Hundred Million Dollars 
219 i78 Business Failures 165, Oct. 19 


Number of Failures 


Sources: Amer. leon & Stee! Inst.: UL S. Bureau of Mines: Automotive News: Electr last.: Amer 
Assoc. of Railroads: Federal Reserve Board: U. S. Bureau of Labor Statutes: DN & Iwo, 
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TONIGHT... 


YOU BE IN 
BUSINESS TOMORROW? 


You might —perhaps. But 43 out of every 100 firms 
that lose their records by fire never reopen their doors. 


That's why it’s important to you, to make sure 
that your company’s contracts, deeds, accounts 
receivable and other essential business records are 
protected, Without these indispensable records you 
could not continue in business. 


Fire Insurance Alone Is Not Enough 


Mosler record safe. bearing the 
Uoderwriters' Laboratories, inc 
“A” label. with burglary resistive 
chest inside giving protection 
against five and burglary. 


Mosler Safec 


Main Office and Showroom 
320 Fifth Avenue, New York 1, N.Y. 


Dealers in principal cities - Factories. Hamilton, Ohie 
Largest Builders of Safes and Vauits in the World 


Builders of the U.S. Gold Storage 
Vault Doors at Fort Knox, Ky. 


To collect fully on fire insurance, you must submit 
proof of loss. How could you prepare this proof 
without your business records’? And remember 

fire is no respecter of places. Some of the most 
disastrous fires occur in fireproof buildings 


A MOSLER RECORD SAFE 

is specifically built to protect your records against 
fire. It carries the Underwriters’ Laboratories, Inc. 
label, signifying that it has passed rigid fire, impact 
and explosion tests. No old safe ...no safe without 
the Underwriters’ label . can be trusted to 
perform this vital function. 

Whether you're an executive, office manager, 
purchasing agent, department head . whatever 
your status, your business future depends on your 
company records. When you protect them, 

you protect your own job. 


Send in the coupon now for complete details. 


Since 1848 


THE MOSLER SAFE CO., Dept. R 
320 Fifth Ave., New York 1, N. Y. 
Piease send me: 
The free booklet, “What You Sheuld Know 
About Safes 
Che name of my nearest Moster Dealer. 
Name 
Firm 
Address 
Cus re State 


i 


higher than a year ago. It was 12 per 
cent below the all-time high established 
in July 1950. 


The volume of security 
transactions on the New 
York Stock Exchange was slightly 
higher in September than in the previ- 
ous month. The turnover, totalling 
38,594,354 shares, was the largest for 
any September since 1946 when 43,450, 
216 shares were traded. 


Gi. 


Volume exceeded one million shares 
on all trading days and amounted to 
more than two million at 10 of the 20 
sessions. 

Security prices climbed steadily dur- 
ing September and then levelled off 
somewhat in the first two weeks of 
October. The Dow-Jones average of 
industrial stocks, 
218.42 on September 2 to 
September 29, was at 230.60 on Octo- 


which rose from 
226.26 on 


ber 18. 

Further restrictions were placed on 
credit in October in the form of Regu 
lation X, which requires higher down 
payments and shorter loan maturities 


on almost all types of new houses. 


September to 648, the lowest level since 


Bustness failures de- 
clined 1% per cent in 
January 1949. For the tourth consecu- 
tive month casualties were less numer- 
ous than in the comparable period 


vear ago. Owing to a sharp rise in the 
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now made easier 


Before . . . witnesses to crimes in St. 
Louis seanned crowded rogues’ gallery 
files in an effort to identify the wanted 
criminal, Oftentimes, after peering at 
hundreds of photographs for less than 
half an hour, they called it a day—too 
confused to be sure of identification. 
Could anything be done? Every hour 
lost helped the “getaway.” 


The use of Recordak micro- 
film in conjunction with punched 
card systems may suggest new econ- 
omies to you. For example, in filing engi- 
neering drawings, photographs, maps, 
title records, ete. All popular uses today! 
And this is Just one of the ways Recordak microfilming is 
va serving 65 different types of business, thousands of concerns, 
se Remember — it can also speed your accounting rou- 
| tines; cut your filing space requirements as much as 
gy ,: provide unparalleled protection for your vital 
business records and other documents, 


Deen's Review 


with crimina 


through microfilming 


The new rogues’ gallery— unique in 
style—simphhes the job immeasurably. 
Keeordak microfilm copies were made 
of the front and profile pictures of 62,000 
past offenders. Then the tiny film images 
were attached to tabulating cards, which 
were puntvhed and filed according to 
the eruminal’s deseription and type of 
crime committed, 


Fast, convenient review of suspects. 
Now, after the criminal is described, a 
sorting machine quickly delivers the 
cards in specified categories. Then, the 
Reeordak microfilm images—without 
being removed from the cards—are pro- 
jected, Thus, the suspects appear— 
larger than life-size—one at a time— 
much easier for witnesses to identify. 


For complete details on Kecordak microfilming, and 
its surprisingly low cost, write for a free 
copy of “50 Billion Reeords Can't Be 
Wrong,” Recordak Corporation (Subsidi- 
ary of Kastman Kodak Company), 444 
Madison Avenue, New York 22, N. Y. 
“Recordak” is a trade-mark 


=RECORDPK 


Originator of modern microfilming — 
and its application to business systems 


NOVEMBER + 1950 
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Keady-Masters) 


W. once knew a young lady who actually 
liked to handle oldstyvle, conventional hee- 
tograph units... claimed that purple hands 
did something for her. Her greatest delight 
was spreading her magenta mitts all over 
visitors miss, if ever 


hier a charming 


there was one: 


However, you are probably different and 
like most people, resent the sight of purple 
stains on your hands, your clothing and 
your work. Time was when this condition 
was the hallmark of the unenlghtened 
office worker... born to the purple, as it 
were. But no longer! 

You see, Manatuon Ready-Masters are 
“Super-Coated.” All carbon surfaces and 
eut edges are sealed with a special coating 
aids in 
unsightly 


that safeguards your hands and 


protecting your work against 


-mudges and fngermarks. 
too, if you're getting a trifle bored 
with the usual purple copies from your 


spirit duplicator, Marathon offers you a 


supplied 
sheets, 


busine 


ers who haven't 
heard about Marathon 


PURPLE HANDITIS, 
(Occupational hazard of 


choice of a yood, solid black and a blue as 
well as purple all “Super-Coated”— 
super-clean! 

You're missing a bet if you don't send for 
the free samples we have for vou' Just 


_— attach the convemient coupon to 
@ your business letterhead and 

: we'll shoot ‘em along to you 
pronto! 


OOLT MBIA RIBBON A CARBON MPG. COL 
Main Ofice & factory 

1311 Herb Hill Read, Glen Cowe, L. I. New York 

West Mth Street 


Branch Othees and Distributors in Principal Cities 


New York Sales and Rapert 


Consult your local Telephone Clasmlied Directory 


MARATHON 
READY-MASTERS 


and temper-saving Manarnon KReady-Masters are 


blank or with your form pre-printed — im single 


or assembled systems tor use with all types al 


hines 


CULE RIBBON & CARBON MEG. Tne, | 
1300 till Read, Glen Cove, L. 1, New York 
Please send me samples af Marathon Readyv-.-WMasters and information 
| their many uses Check desited Black } Purple Riue | 
Picm = | 
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early months of 1950, however, aggre- 
gate mortality in the first three quarters 
of this year totalled 7,093, outweighing 
the 6,839 reported in the first nine 
The rate of failure, 
measured by Dun’s Faicure Inpvex, 


months of 1949. 


dropped to 35 per 10,000 concerns in 
operation from 37 in August and 39 in 
September a year ago. The Index ex- 
tends monthly mortality to an annual 
basis and adjusts for seasonal fluctua- 
tion. 

The September failures involved lia- 
bilities of $15,254,000; although this 
was the smallest volume in two years, 
it was heavier than in the similar month 
of any war or pre-war year since 1935. 
Very small casualties of less than 
$5,000 and very large ones of more 
than $100,000 were little changed trom 
August. Failures of medium size de- 
clined to their lowest level so tar in 
1950. In comparison with last year, 
casualties involving liabilities under 
$< 000 were virtually unchanged while 
exceptionally large failures involving 
liabilities in excess of $100,000 dropped 
42 per cent. 

All industry and trade groups had 
fewer failures in September than in 


Bank Ci 
(Thousands of dollars) 
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66.411 .221 
2,650,449 
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August. Manutacturing tailures were | Bi t H dli J 
concentrated in textiles and apparel, igges news in ears 
machinery. A general decline pre- | 
vailed in retail trade, while in | CLARK S PEVOLUTIONARY 
mercial service a rising number of | ieee 


transportation failures was offset by 
declining mortality among laundries 


and cleaning establishments. 


New POWERED HAND TRUCKS 
Construction was the only major 


usc in wh ore GAS OR ELECTRIC POWER SHORTEST TURKING RADIUS 


than a year ago. The rise took place 


cntirely in subcontracting Operations MORE POWER! © MOTORS in THE DRIVE WHEEL 


Failures were markedly less numer yeas, 


ous than a year ago in manufacturing, 
wholesaling, and commercial service. 


Geographically, failures declined 


Electro-Lift 


New-type com- 
pound meter de- 
velops mere power then eny 
other electric truck. Ample re- 
serve power—high gredebility 
Avtemeatic acceleration. Seft, 
dynamic braking. Requires min- 
imum epereter effert because 
speed variations ore negligible. 
19-plete botteries 


Hydro-Lift 


Ges-engine drives 


September in eight of the nine regions. 
The New England States were the only 


exception, reporting 65 as against 63 
August. The Middle Atlantic and 


Pacific States were the only areas where 


casualties exceeded 1G49 totals. Non- 
metropolitan districts continued to ac 
count for a higher number of casualties 
1 and a greater volume of liabilities than 
el, the twenty-five largest cities. The most 


notable change from the 1949 record of 


the metropolitan areas was a 25 per cent 


a increase in failures in New York City verieble-dispiece- 
ment pump which 
drives tant-displecement 


Farcures spy Divistons or 


hydraulic moter with wncqualied 
smoothness and controllability 


Numbe 
(Current liahilitves om lan fan. Ses 24-hour remp service. Avte- 
thousands af dollars) 1as bu matic terque multiplication — 
Mininc, Pre big reterve power. Effortiess 
Food aad Kindred Products 2» 112 tiene! controls. 
bextile, Products 32 10.995 43.773 
Lumber, Lumber Produc 249 252 15.45% 
Paper, Printing, Publishing 4.7% 
Chemicals, Alhed Products. 0 e ic De j 
Leather. Leather Products... n as gn 
Sione..Clay, Glass Products 3* 2.23 
Iron, Steel, and Products... 6 ih 4054 Sis Same rugged frame for 
ul ent. 52 5 
on Equipm wheelbase Larger (14°) 
drive tire carries greater 
Traps. ........ ats 27.45 share of load—lessens 
Food and Farm Products... weight on rollers—less 
An re! wear on rubber and floor 
Motor Vehictes ipment. 7 1.55% ‘ enclosed. Lar est main 
on — to yew go) hand trucks 
TRAE. 3.45 $3.2: money! ee send for our 


Ayromotive Gro ig... 2% 
0 POWERED HAND TRUCKS - INDUSTRIAL TOWING TRACTORS 


Drinking Places. > 


Misce 


General Bldg. Contractor f t.4 
niractors 


ntractors 


INDUS TRIAL TRUCK DIVISION  GLARK EQUIPMENT COMPANY - BATTLE CREEH 46, 
Please send New Powered Hand Truck Book. ew |. 
Name 
Fum Noma 
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FIREMEN EVERY 10 FEET 


They make Fire fight Fire 
Imagine a FIRE -fighting system 
put into action by the FIRE it- 
self discharging water when 
and where the FIRE starts. The 
GLOBE Automatic Sprinkler Sys- 
tern has long been doing this in 
thousands of plants. 

GLOBE AUTOMATIC SPRINKLER CO. 
NEW YORK... CHICAGO... PHILADELPHIA 
Offices im mearty att principal citres 


THEY PAY FOR THEMSELVES 


RACK 


Keeps Wrapsin “Press” 
Dry and Aired in less space 


This @ foot Oftee Valet 


crovides each 


hatige and hat espace with 
for overshwe and deo 
ita racks 
Vas Ter a on 
ward 
ine 
med ul 
veri be 


VOGEL - PETERSON CO. 


624 Se Michigen Ave Chicege 4. iti 


METEOR 8x 10 


GLOSSY PHOTOS 


iN LOTS OF 1.000 


LOTS 
OF 10,000.... 
reproduction trom 


white prints. nego 
tives, shetches or erfwork 


PHOTO CO. 
46}! OAKMAN BivO 
Detrent 4. 


HERE 
and 


THERE 


"Meet the Boss’’—Four-pag 
printed brochures describing the manu- 
facturing activities of a particular cus- 
tomer and featuring a well-known 
kaged article which the latter makes 
are distributed each pay day to all mill 
employees of the Rhinelander Paper 
Company, Rhinelander, Wis., manu- 
facturer of glassine and greaseproot pa- 


pers for prac kaging. 

To further aid employees in visualiz 
ing the end results of their labors, actual 
samples of the product are given out 
where possible. 

Through this “Meet the Boss” pro- 
gram Rhinelander is dramatizing the 
importance of such phases of caretul 
workmanship as good splicing, ughtly 
wound rolls, and good packing. 


Indoor Ambulance—A new devel- 
opment in industrial first aid is the use 
of a specially designed Crosley ambu- 
lance. This can drive down any manu- 
facturing aisle of the Westinghouse 
Electric Corporation's Transformer 
Division Plant at Sharon, Pa. 

While other firms have used Cros 


leys for special tours of their plants, 
Westinghouse is believed to be the only 
firm which is employing the Crosle\ 


for indoor safetv work. The ambu 
lance. which can accommodate a full 
length stretcher, can reach any part of 


the three-fourths of a mile long plant 


within several minutes. 


32-nage Maintenance 
Manual for Executives 


@ how to cut building maintenance costs 


@ how to clean floors of all types 


@ quick, thorough shampooing of rugs 
and carpets 


@ proper use of aitachments and acces- 
sories 


WORLD'S LARGEST EXCLUSIVE 
MANUFACTURERS OF INDUSTRIAL 
MAINTENANCE EQUIPMENT 


GREWER ELECTRIC MEG. CO. 


DEPT. DR-1R S100 N. RAVENSWOOD AVE. 
CHICAGO 40, ILL. 


For Employee Goodwill 
and Cooperation 


Safety and Service Award Em 
blems help build better employee 
relations needed in the current 
competitive era, 

Metal Arts emblems are of finest 
quality and attractively priced. Let 
us Suggest a distinctive design for 
your company. 

Also Identification Badges, 
Plaques, Athletic Medals, Trophies, 
ete Write for information. 


METAL ARTS CO., Inc. 


Dept. 45. Rochester, N. Y 
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The present trend toward decentralization has resulted in many enter- 
prises seeking new sites for manufacturing, processing, distributing, 


warehousing or other purposes. 


Union Pacific offers its services in providing essential and comprehen- 
sive information regarding properties available in eleven western states. 


KANSAS 


UNION 
PACIFIC 


39 


For information 

regarding available sites, 
write Industrial Deportment, 
Union Pacific Railroad, 
Omaha 2, Nebr. 


Our Industrial Development Depart- 
ment has assembled maps. . . photos 
. . . facts and figures on raw mate- 
rials, utilities, taxes, transportation, 
native labor . . . and other pertinent 
data covering scores of available prop- 
erties in the “‘Union Pacific West." 


Enterprises located on or near Union - 
Pacific trackage have access to unex- 
celled shipping facilities. 

Requests for information will be han- 
died promptly and confidentially. 


19so 


nit 
& 
a 
é 
is 
| 
ANT 
4 

Beis 

ht, 

ties 

Us 

x 

wire 

pice 

: J VIAH COLO. 

. 

& 

| 

. 

ORE 


ADDING MACHINE 
only 8 


No other machine gives you such 
features—at many dollars less! 


9,999,999.99 CAPACITY. Ovw/) machine at 
this low price that adds and multiplies 
to 9 columns of hgures 
“PICK-UP” PORTABILITY. Smallest, lightest 
| adding machine on the market—fits 
right in your desk drawer ' 
TRAVELS, TOO. Easy to carry home or on 
business trips out of town in optional 
zipper leatherette case 
EASY TO USE. 10-key keyboard, visible 
adding dials, red totals and sub-totals, 
large pica type, short steoke handle 
STEEL CASE IN CHOICE OF COLORS. Grey, 
black or brown-—smart new colors to 
match your office decor 


SWIFT BUSINESS MACHINES CORP., dept. 07 
Great Barrington, Mass. 
Piease send FREE Swift booklet 


NAME 
COMPANY 


ADORESS 


Doodling —\business men by the 
thousands, who once doodled on their 
desk pads, have turned to manipulat 
ing a puttylike silicone product known 
s “Silly Putty.’ 

Sold bs the Doubleday Book Shops 
in i aily colored rhastic shaped 
tainers, this bears a resemblance to the 
silicone known as “Bouncing Putty.” 
Both the General Electric Company 
and the Corning Glass Works took part 
in developing the latter in the course 
of their silicone research programs. 
Bouncing Putty ts used as a center in 
golt balls, 
their fingers, 


by golfers in strengthening 
and as a leveling device 
for tables and chairs (see “Banishing 
Wobbles,” Dun’s Review, January 1945, 
page 40.) 

Silly Putty is the brainchild of Peter 
Hodgson, New Haven marketing man, 
who was intrigued by some silicone 
material which a chemist had left at 


the He had 


previously determined to raarket one 


home of Jl friend of his. 


to test some of his 
bic 


that if silicones entertained him they 


product in order 
marketing theortes. now decided 
would appeal lo others. 

Made trom a clear silicone oil base, 
Silly Putty will bounce like a ball when 
rolled, stretch like taffy but break it 
is quickly tugged, and shatter Ike glass 
if struck with ahammer. Incidentally, 
it 1s good foo cleaning typowriters, 

Lightweight Molds-—Vhiin shells 
formed by quickly curing a caretully 
mixed layer of fine sand and phenolic 
resin binder over a hot metal pattern 
permit inéreased production of castings 
at a reduced cost. At least go per cent 
of the sand usec In conventional cast 
ing is eliminated. 

The new toundry method, known as 
the Process,” was developed 
» Hamburg, Ger 
The United States and Cana 


dian patent applications are owned by 


“Croning 
by Johannes Croning 
many, 
Asson rates, Boston. 


Crown Casting 


he hice the use the PROCESS ON a 
rovalty 

Suppliers ol the HCCOSSAPY 
resins include the Bakelite Division o| 
Union Carbide and Carbon Corpora 


Monsanto 


Division, 


Chemical Company's 
the 


r Pl; ist ICS 


Lion, 


Plastics rden Clom 


pany, and Dure and Chemi 


cals, Tri 


Par 


tis weighing up to 200 pounds ar 


DIRECT PRICES TO 
SCHOOLS, CHURCHES, 
SOCIETIES, etc. 


ry 
SPEED shipments to your cus 
tomers. Save $50 a monch with Marsh 
Stencil Machines, Brushes, Inks’ Elec. 
trn and Hand Operated machines cut 
vy", 1° beers. Por sample stencil, 
Shippers’ Handbook, prices, pin this 
wo business letterhead with aame. 


MARSH 
STENCIL MACHINE CO. 
62 Marsh Building Bellevitie 1.0.5.4. 


SOUTH AFRICAN REPRESENTATION 


LINDEX SOUTH AFRICA, LTD., 
Regent House, P. O. Box 4383, 
Johannesburg, South Africa 
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COMMUNITY GROVES 


Box DR Harlingen, Te 


Made from your negative of photo 
NO NEGATIVE CHARGE—NO EXTRAS 
Unsurpassed m quality at any price 
Made under supervision of famous James | Kriegsmann 
ANT 
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U S.A.’s LARGEST REPRODUCTION HOUSE 


WE MATCH YOUR ORIGINAL TO A “T" 


Is 
WE DELIVER WHAT WE ADVERTISE 
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LONG 
LIFE 


RATED AVERAGE 
LiFe 


7500 
HOURS 


Day-to-day adi ances in t! 


if 


manufacture of Westi 
‘amps have led 1 


Lomp Division 
life, uniformity ry, Westinghouse Elect/ic Corp., 


Gentlemen: 
end-to-eend 


Bloomfield, New Jersey 


i would like complete information abot We. tinghouse fluorescent lamps. 
output. Dhese are 
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up to economi lop 
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And they can be yours at no extr 
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your 
fingertips... 


EVERY MAN IN YOUR PLANT 


The NEW EXECUTONE 
Intercom saves time, 
increases output! 


Add up all the time that’s lost by key 
personnel running back and forth for 
information. Add up the time wasted 
by switchboard “bottlenecks.” 

The NeW EXECUTONE turns this lost 
motion into productive working time 
with convenient, instant voice-to-voice 
contact, 

Get “inside” Calls 
off your Switchboard 


you talk to any de- 
partment as offen as necessary... free- 
ing vour switchboard for “outside” 
calls, Voices are amazingly crisp and 
clear, Low cost Executone quickly pays 


With EXECUTONE 


for itself in dozens of wavs. Get the 
whole storv—ne obligation! 
COMMUNICATION AND 
SOUND SYSTEMS 


inc., Dept. L-2 

Lexington Ave., New York 17, N. ¥ 
stheut obligation, please send me data 
on Exvecutone tor 


INTER -OPPTCE COME NEC AETON 
SWITCHBOARD RELIEF 
INTRA-PLANT COMMU NICATION 


Pim ATING PERSONNE] 


(PDDRESS 
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said to have been cast in Germany by 


this process. While the method is yet 


too new to tind widespread acceptance | 


in America, it has aroused interest in 
the heavy manufacturing industries 
Castings come trom the mold with 
clean, sharp edges, true dimensions, 
and unchilled surfaces that require 
little or no finishing. Where very close 
tolerances are required usually only a 
finish cut is necessary rather than a 
rough cut followed by a finish cut. 
The mold consists of a shell about 
3/ 16ths of an inch thick made by durmp- 
ing a dry blended mixture of sand and 
8 per cent of phenolic resin against a 
hot metal pattern such as that made of 
cast iron for 4 to 6 seconds and then 
oven hardening the shell for about one 


minute. Cores are made by blowing 
the resin-sand mixture into a hot split 


cess material falls out when the flow of 


metal core box by COMP ssed air. 
air stops, The hollow cores have the 
same thickness as the mold. 

The two portions of the mold are 
made ready tor pouring by being held 
in a box with the gate vertical while 
the surrounding area is filled in with 
steel shot or some other bedding ma- 
terial. Such bedding supports the thin 
mold shell so that it will resist the hv 
drostatic pressure of the liquid metal 
and maintain dimensional stability. 
Metal is poured in the usual manner. 

The yascs generated pass quic 
through the thin, porous phenolic-sand 


shell. 


Folding—A compact electric folding 
machine, suthciently simple tor general 
oihce use vet suited for auxiliary service 
in printing shops, is manufactured by 
Pitney-Bowes, Inc., Stamford, Conn. 


The machine, only 36 inches long, 


(Continued on page 46) 
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- A WELCOME 
BUSINESS 


for coma or Office Use 


Attrartiy tte ent 
for 
will 
ther ort ? 
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f 


Burrelie a Book plus 30¢ posto 
Hee “$6 2 or rd. 


attend to all packaging, a 9 and 


ESTABLISHED 1888 


PRESS CLIPPING BUREAU 
165 CHURCH ST., NEW YORK 7, N. Y. 


It pays to do 
business in 
New York State! 


If you sell to business, you'll 
find 571,400 separate enter- 
prises in New York State— 
good customers for all kinds 
of supplies and equipment. 
Of these, 59,400 are factories 
—requiring vast quantities 
of raw, semi-processed and 
finished materials. Nowhere 
else are so many business 
customers available in such 
a concentrated area. For 
more facts, bearing on your 
own business, write today to 
N. Y. State Dept. of Com- 
merce, Room 142, 112 State 
Street, Albany 7, N. Y. 
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BUSINESS IN MOTION 


Temper or hardness is one of the important physical 
characteristics of a metal, because it affects both 
manufacturing processes, and the service given by 
the finished product. Manufacturers are generally 
aware of this fact, and the more complicated the 
piece and the fabrication methods, the more attention 
is paid to temper and annealing. However, it is often 
the case that an apparently simple part may require 
equally thorough consideration. Such was the case 
with an electric soldering “gun,” which uses a 3¢- 


The users of the soldering gun of course have no idea 
of the amount of testing and investigation that was 
necessary in order to make the device practical and 
advantageous for them. This is true of practically 
every product, whether it be a super-accurate labora- 
tory balance for which Revere may supply metals, 
this soldering gun, or an automobile which may con- 
tain many pounds of Revere Copper, Brass and 
Bronze to assure satisfactory operation. 

The point of this story is that Revere’s interest in 


inch copper rod as the secondary 
of the transformer and a smaller 
rod for the tip. It is necessary for 
the rod to be sufficiently rigid, vet 
at the same time it must be soft 
enough so that during fabrication, 
involving shearing, coining and , 
bending, the metal will not break, an 
split or crack. A certain temper of 
rod was tried, and became twisted 
during fabrication, which made it 
difficult to assemble and interfered 
in other ways with the manufac- 


~X \ 


your problems by no means ends 
with the receipt of an order. It may 
well precede the order, and be 
maintained through very practical 
Qe cooperation until you, as well as 
we, are convinced that the require- 
ments of manufacture and use have 
been met to the maximum degree. 
This practice of cooperation be- 
tween suppliers and manufacturers 
is rather common throughout in- 
dustry. The paper mill and pack- 
! age maker will gladly work out 


ture and use of the device. The 
cure turned out to be a slightly harder temper, hard 
enough to prevent the twist, but not hard enough to 
result in fractures during fabrication. Proper temper 
was the key to a perfect job, not only for the trans- 
former secondary, but also for the soldering tip itself, 
which likewise has to be coined, punched, and 
formed into the necessary shape. 

Says the manufacturer: “In addition to being ex- 
tremely helpful in arriving at the proper tempers, 
Revere also recommended that we specify our rod 
in multiple lengths, and thus save considerable on 
scrap. They were also helpful in solving the problem 
of attaching the brass sleeve to the secondary rod.” 


with you the best material for your 
packages, for example. If you buy chemicals, the 
chemists may come up with something better or 
cheaper for your purposes, or suggest an ¢dvanta- 
geous shift in processing. There are many different 
types of rubber and rubber-like substances, and of 
glass, wood, plastics. You cannot be expected to know 
all about everything you buy, nor is it necessary. Sim- 
ply permit your suppliers to work out with you, in 
full knowledge of your problems, the specification 
and fabrication of the material best suited for your 
needs. No matter what you make nor from whom you 
buy, the opportunity to benefit by the knowledge of 
your suppliers is always open to you. 


REVERE COPPER AND BRASS INCORPORATED 


Founded by Paul Revere in 1801 


A, 
Ww 


Executive Offices: 
230 Park Avenue, New York 17, N. Y. 
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so revolutionary in principle... 


so limitless 1n application... 1t brings the advantages 


of modern, mechanized accounting within the 


reach of every business, 618 or small! 


Never such a machine at any price 


... and the price is surprisingly low! 


Mut of Burroughs’ never-ending 
quest for better tools for business 
has come the most versatile, the 
most completely automatic, the 
most economical accounting 
machine ever built. 

This is the Burroughs Sensi- 
matic—the fulfillment of an idea 
to which Burroughs engineers, 
accounting experts and designers 
devoted vears of effort until tests 
in actual accounting work proved 
its perfection. 

The Sensimatic accounting 
machine employs an entirely new 
principle. Its mechanical “brains” 
—the sense plates that control its 
operation—endow it with = sim- 
plicity, compactness, speed, and 
a flexibility never before ap- 
proached in a single machine. 


Businesses. big and small, have 
gained unprecedented benefits 
from the Sensimatic’s amazing 
flexibility. With a single machine, 
small offices are able to mecha- 
nize all their accounting work. 
Larger offices can eliminate peak 
loads by instantly switching 
several Sensimatics to one job. 
They can make changes in ac- 
counting systems without ma- 
chine replacements. 

Business is benefiting, too, from 
the other advantages inherent in 
the Sensimatic—ease of operation, 
ease of servicing, and a price 
surprisingly low for a machine 
that does so many things so well. 

See the Sensimatic demon- 
strated at your nearest Burroughs 
office today, or write— 


BURROUGHS ADDING MACHINE COMPANY e@ DETROIT 32, MICHIGAN 
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Slip one control panel owt. . . 
slip another one in—and the 
Sensimatic is ready to handle « 
different set of four accounting 
jobs. It hecomes « machine 
custom-made for any work at 
hand—just that simply, 


This Sensimatic control panel directs 

the machine through every mathe- 

matical function every carriage 

movement. The panel senses the The control panel sets the machine 

operation . the Sensimatic per- up for four separate accounting jobs, 

forms it—eulomaticelly! The operator simply terns the knob 
at the side of the Sensematic to 
change from one job to another. 


WHEREVER THERE’S BUSINESS THERE'S urroughs 


by i al A. 


Your Plant is Planned for 
Efficiency, Built With 
Economy By McCloskey 


Efficiency in your new plant begins on the drawing board 
when you have McCloskey complete construction service. 
The experience of our engineers is your assurance that your 
plant will be designed for present needs and future ex- 
pansion with detailed attention to material flow, equipment 
placement, receiving and shipping facilities. 

Economy in your plant construction and maintenance is 
also a major factor in McCloskey planning. The best ma- 
terial available to suit your Operation is recommended and 
used. Special methods of construction developed over many 
years of practical building are employed to reduce construc- 
tion time and keep your initial investment low. At the same 
time future heating, lighting, and painting costs are borne in 


mind so that your maintenance is kept to a minimum. 


Satisfied customers around the world attest to the effi- 
ciency and economy of McCloskey construction by having 
us build plants for them again and again. Your plant can be 
built to suit your exact needs——quickly and with a minimum 
of attention to detail on your part. Write today for additional 
information on how we can serve you. McCloskey Company 


of Pittsburgh, 3402 Liberty Avenue, Pittsburgh 1, Pa. 


McCloskey Company 


of Pittsburgh 
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1844 wide, and 20'4 high, will make 


tht basic folds. It will put two paral 


lel folds in an average sheet at the rate 
of 10,000 per hour, feeding and stack. 
ing from the same end of the machine. 
Papers which the folder will handle 
include duplicat ine, bond, ledger, hye mk, 
coated and uncoated, in 16 to 24 pound 


stock and in sizes from 3 by 3!5 inches 


by 24. 


That Old Gang of Mine”—To 
keep memories alive, employees of the 
Lincoln-Mercury Division of the Ford 
Motor Company are presented on re- 
tirement with a picture of their co- 


workers in their work clothes. 


Day camps tor sons and daughters 
ot employees were conducted this Sum 
mer throughout the plants of the Ford 
Motor Company. 

The idea of giving children an op 
portunity to see where “Dad” works 
originated two years ago in the Ford 
River Rouge plant; it spread this year 
to more than two dozen other factories. 
The camps were planned as a good in 
dustrial relations move and as a means 
of making the family more aware o! 
the importance of “Dad's” job. 

One of the most extensive day camp 
programs was that conducted at the big 
tiver Rouge plant and lasting for two 
While continuing for only 
two days and limited to boys, a typical 
the Edgewater 


months. 


program was that of 
plant. The schedule was arranged 
around the employees’ regular work 
dav. The youths, aged § to 14, came to 
work with their fathers and were 
greeted by the plant manager and the 
recreation director, the latter with three 
assistants supervising the activities, 
Then, as a precautionary measure, each 
child underwent briet physical eX- 
amination so that if any boy was not 
perfectly well a check could be kept 
on him. 

Activities opened with the showing 
of Comic motion pictures in color atte: 
which there was a tour of the plant dur 
ing which the bovs were allowed 
watch various operations and see where 
A thrill for the 
children was in riding in new cars as 
they rolled off the production line. In 
they wer 


their fathers worked. 


the middle of the morning 
given candy bars and taken to the 
nearby Palisade Amusement Park for 
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FIGURE MY COMMUTATION TICKET 


H's agitated appearance belied the resignation in his 
voice; tiny alee of perspiration dotted his lips and 
forehead as he talked: 

“It was just a year ago,” he said, “when I clipped the 
Alexander Hamilton coupon. | had moved to the suburbs, 
and planned to study your course while commuting to 
and ann the city. | wanted to get a really worth-while 
background in all phases of business. Not just marketing 
—my own specialty—but also accounting, finance, pro- 
duction. 

“T knew I was moving up at the office. Fast. Knew the 
day would come when something really big would open 
up. And I was one guy who was going to be ready for it! 

“T never mailed that coupon. Can't recall why; com- 
bination of things, I guess. Got to playing bridge and 
spending hours on the sport pages ... gabbing with the 
boys on the train. 

‘And then, yesterday, it happened. The break I had 
foreseen so clearly finally came. You know the rest. 
| simply didn’t measure up—didn’t have the all around 
business knowledge to 

“You might say my commutation ticket cost me $5,000!" 

This man’s story, dramatic and unusual as it may seem 
to you, is neither dramatic nor unusual. Our files bulge 
with letters from men who are pathetic victims of their 
own indecision. Some fail to act until the years are 
beyond recall; others, the fortunate ones, are shocked 
into action while time is still on their side. 

Make no mistake about it. Success in business demands 
concentration and hard work. If you recognize that fact, 
and if you are genuinely ambitious, the Alexander 
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cost 


Hamilton Institute can help you. It can supply experi- 
enced guidance, and a practical executive-training pro- 
gram that you can complete in your spare time. 


Send For "Forging Ahead in Business." Men who seck—not 
miracles—but a realistic approach to their business problems are 
invited to sign and return the coupon below. They will be sent 
a stimulating little book called “Forging Ahead im 

Business’’ which describes the Institute's program 
fully. 

There is no charge for “Forging Ahead in 
Business”’—-but there is the obligation to read it 
carefully, absorb its contents and decide for 
yourself whether or not you feel the Institute 
can help you. 


. 
\ Modern 


ALEXANDER HAMILTON INSTITUTE 
Dept. 742, 71 West 23rd Street, New York 10, N. Y. 
In Canada: 54 Wellington Street, West, Toronto 1, Ont. 


ALEXANDER HAMILTON INSTITUTE 
Dept. 942. 71 West 23rd Street, New York 10, N. Y. 
In Canada: 54 Wellington Street, West, Toronto 1, Ont. 


Please mail me, without cost, a copy of the 64-page book— 


' “FORGING AHEAD IN BUSINESS.” 


Home Address 


“vee 


NoOVEMBPER 31950 


’ 
‘ 

4 

| 4 4, 

— = 

é 

pes! 

| 

aff 

A 

| 

| 

fi 3 

=, 
q 

we 


ur to 60% Saving 
in material cost 


Cold:Roll-Forming 


@ In the manufacture of automotive 
equipment, building structurals and 
components, household equipment 
and appliances, there is a strong trend 
towards adoption of cold-roll-formed 
shapes. Mouldings, channels, box 
tubular and other specially aelesed 
hollow metal sections, when cold-roll- 
formed from sheet metal, effect savings 
up to 60% in weight and material cost, 
compared with solid shapes. 


Due to a production per man hour. 


upwards of 4000 feet, cold-roll- 
forming also results in the lowest con- 
version cost. Very often the cost per 
foot is cut in half or better. Uniformity 
and accuracy can be held within the 
closest tolerances. With few excep- 
tions, polished, galvanized and other 
precoated stock may be formed with- 
out injury to the finish. 


Billions of feet of light, strong, neat 
roll-formed shapes annually go into 
airplanes, automobiles, buses, trucks, 
railroad coaches, factory-made houses, 
farm and commercial buildings; doors; 
windows, etc. Other billions of feet 
are used in household furnishings and 
appliances, office, farm and factory 
equipment, etc. Uses are legion and 
muluplying rapidly. 

Send for 86 page Yoder book on ( ald. 

Roll. lerming. end uses of products 

and equipment for making them 


THE YODER COMPANY 
5530 Welworsh Ave. Clevelond 2, Ohio 


FORMS 


SLITTING AND 


TUBE MILL MACHINERY 


| swimming. They returned to the plant 
| 


| 


in time tor lunch with their fathers so 
that the latter might introduce them to 
co-workers. 

After luncheon another motion pic- 
ture was presented and a talk given by 
the prote ssional boxer, Gus Lesnevich, 
before the group went to a field to play 
softball and engage in other sports 
events, including relay races. 

The two-day camp program also in- 
cluded el demonstration on how to play 
baseball by Arthur Dede, former Brook. 
lyn Dodgers player, a talk by an FBI 
agent, a magic show by a local Ford 
dealer, and a short boat ride. 

As a souvenir of the occasion each 
boy was given a T shirt displaying the 
| Fordemblem. In the plants which had 
| programs tor girls the latter received 
crew caps emblazoned with the com 
pany emblem. 

The cost for the plants as a whole 
Was approximately $1 per day per child 
for food and gifts. 


THE YORK PLAN 


was the keystone of its success. The 
15 objectives upon which the tramers 
agreed were: 
Of all available tool 
facilities. 
Put idle tools and men to work. 
Make a survey of tools notin the 
metal trades factories, 
4. Study types of work that could 
done with all tools and tacilities in 
the community, 
5 Make J determined eflort to CX 
plam and sell the Detense Plan. 
6. Assist in educating new em- 
plovees tor industry. 
Study housing 
8S. Study workers’ health. 
yg. Analyze the costs of the subcon 
tractors, 


Encourage deliveries by subcon 


tractors to insure tairness to both prime 


and subcontractors. 
Impress on the minds of the sub 
contractors thre necessity for accuracy 


of work. 
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HANSE N | 
ONE -HAND TACKERS 
and STAPLER 


WHETHER you tack up insulation, ceiling 
tile, displays or signs—tasten tags, line 
boxes for shipment, gaskets in retrigera- 
tors—or assemble units in production— 
the Hansen Tacker answers your problem. 
SAVES TIME. Zip! Zip! Fast 
as you grip—Hansen drives two- 
pointed or single-leg tackpoints, 
straight in or clinched—in staple 
lengths up te 2". 
SAVES STEPS. Hansen holds 
84 to 140 staples per loading. Re- 
leads instantiy. Catch on back of 
unit holds spring fer quick re- 
leading. Neo back-traching for 
tacks. 
SAVES MATERIALS. No 
wasted staples or tacks to step on 
er swallow. Every staple driven 
evenly, efficiently. No marring or 
hammer dents. 


PROFITS PILE UP when Hansen is 
used with its speed, easy operation and 
its ability to do 1001 tacking and 
fastening jobs. Put it to work for you - 
today! REQUEST BOOKLET 


AL. HANSEN MFG.CO. 


RAVENSWOOD ave. 
CHICAGO 40, ILL. 


industrial 
buildings 
available NOW 
in Pittsburgh 
area! 


THE PITTSBURGH INDUS. 
TRIAL DEVELOPMENT 
COUNCIL, non-profit agency 
affiliated with the Pittsburgh 
Chamber of Commerce, can help 
you with your expan- 
sion problems. The 
ron Council has prepared 
a catalog giving com- 
plete information and 
photographs on a 
| cross-section of indus- 
trial buildings in the 
Pittsburgh area that 
are immediately 
available. 


PITTSBURGH INDUSTRIAL 
DEVELOPMENT COUNCIL 


Pittsburgh Chamber of Commerce 
Pittsburgh, Pa. 
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i2. Suppy labor it and when tactor 
ies are working additional shitts. 

13. Study labor potential in York. 

14. Take steps to supply additional 
labor when and where needed. 

15. Enter into all local activities deal- 
ing either directly or indirectly with 
the present emergency. 

The most important assignment tor 
the Committee was to locate all work- 
able machine tools. 

“Let's cut out the questionnaire | 


a0 method,” suggested one member. They 
ra did tor the most part. 
3 Getting the Job Done | 
4 Instead ot a let-George-do-it ap- | 
: proach, personal visits to the heads of | 
the community's nearly 500 industries 
Pp were made during the search. Addi- | 
- tional help was given by the local elec- | 
a tric power company which knew ot the | 
rs, users of machine tools. The ability of 
e Yorkers to get along with each other, 
based upon mutual trust, was a tre- 
as | mendous factor in getting the job don 
ie In the highly diversified metal trades 


group, of which York has had reason 


Ke to be proud for many a year, the com- 
mittee § was a cinch by COMParisan 
with the over-all survey. 
2 The spade work started when repre- 
oi sentatives of the city’s “Big Four” scru- 
ie tinized other establishments outside of 


the metal trades which used machine 
tools tor their own maintenance needs. 


Some of the large factories in the area 


make paper board. artificial teeth, rib- 


bons, hosiery, insect screening, wall 
paper, bond paper, shoes, tapestry, 


shirts, satins, and roofing paper. 


A\ canvass uncovered more than 


“Can't talk to you now; we're so busy we got 
night-shift vice-presidents!” 


AMCREASING 
"MATERIAL 


COSTS. -# 


HIGHER 
PAYROLL 
COSTS 


~ 
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SHRINKING YOUR 
WORKING CAPITAL 


Our plan can increase it 20%, 30%, 40% 
or more...usually in 3 to 5 days 


M ANY busine wh working Camtatl hy i’ not ke prt pa c 
the climb im Costs ana lume have t irned to © OMMERCIAL C RED! 


for the extra funds need tor pliant modernization, higher pavroiis, 


speed fuifiiiment of Groovernment contracts and tor otfier sound reason 


Commerciat Crepirs plan ts sumple, quick, convenient has ail t 
ad\ antaves of othe! method Working apital Without th 
advantages. We will not become a partner in your business, nor will we bu 
STOCK, debenture other capital psuc \ retain cConipicts Comtrol cn 
ownership, management, protits. No complicat procedure stat 
arrany it cont ted and tund mad available within $to da 

‘There are no preliminar lees, Ission other extra cost You 
ComMMERCIAL CREDIT money as long as you need it but there is neo « 

(such as i imterest of divider commitments when ou dont need 
mone And Commrrctat Crepit s one charge (unlike dividends) is a tax 
4 tib: bu ‘ 

ui business purpose, Write, Wire of ohone the nearest COMMERCTIAI 
Crepir Corporation othce below. Just say, “Send me complete intorma- 


at it th pian reterredad to in Review. 


COMMERCIAL FINANCING DIVISIONS: 
Baltimore | © New York !7 © Chicago 6 
Los Angeles 4 Son Francisco 6... 
and more than 300 other financing 
offices in principal citres of the United 
Stotes and Canoda 
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| ceived visits. 


chine 


other employment. 


1,000 machine tools in close to 200 
plants. It was tound that many otf the 
tools were idle tor more ume than they 
were used, 

Side avenue, one-man shops also re- 
They all pitched in. 
Through the employment of 


idle 


able to sub- 


ma- 
tools normally periods, 


York 


mit collective bids on detense Contracts, 


manutacturers were 


giving prime and subcontractors op- 


portunity to begin work at once with- 
out the WOrTy ol delay tor plant CX 
pansion. 

It relieved a major bottleneck. 

With data organized on the machine 
tools, the next job was to find men to 
operate them. 

Organized dabor promised 
and delivered. 


help 


Locating Labor 


Labor leaders aided in tracking down 
skilled had 


Salesmen. 


workers who turned to 
bus 
drivers, elevator operators, garage at- 
tendants, and store em- 


Many 


called upon to use the machine 


department 
ployees swelled the reservoir. 
were 


Breaks Business Day Bottleneck 


@ Opens mail speedily, neatly and 
with safety to contents. 


@ Opens varied sizes of envelopes 
without need of sorting. 


Send for FREE descriptive a 


Mention nome of your stationer. 


| WILSON JONES Co. 
3200 Franklin Bivd., Chicago 24, Hil. 


THE HAND. MATIC 


WeberWey 


OF ADDRESSING 


100-name lists or l-million 
— envelopes, post cards, 
catalogs — address them 
—mechanically the Weber 
Way. *$00-name typewrit- 
ten hecto rolls are used up 
to 100 times — at cost of 
$3.50, plus labor. Speeds 

S to 1500 per hour. 
rite for nearest Gealer. 
thus with 
ates jas users 


FREE! 


“HOW T 
BOOST SALES 


BY MAIL" 
WEBER ADDRESSING MACHINE COMPANY 


tools which had been running only 


part time, 


238 W. Central Rd., Mf. 


Their bosses agreed to restore seni- 


oritvy when the 
The 


caught fire 


“emergency” was over. 
The York Plan had 


in the community 


Robotyper’s amazing results are 
x bringing hundreds of letters like 


the one above. ye Blowups, 20x 30-$2.,30x 40-$3. 


spirit ot 


ALITY PHOTOS IN QUANTITY 
x 1O—5¢, Postcord—2¢ 


NEW NATURAL COLOR PHOTOS 
Postcard 8 x 10-—12¢ in 
quantity. All other sizes 
Write for FREE somple & List DR 


There were other sources OF Worke 
Robotypers will do this for your ces of worke ee 
office arsenal. 


in the newly established 


Robotyper makes automatic Nearly too new mechanics completed 


that portion of your correspon- 
: dence. memoranda, billing, etc. 
that is repetitious. The inser- 
tion of names, dates, or amounts 
are made by hand. Electric 
typewriter impression means 
that hand typed and automati- 
cally typed portions match per- 
tectly. 


LEARN HOW INEXPENSIVE 
ROBOTYPER REALLY IS— 
MAIL THE COUPON TODAY. 
| winners. 


ROBOTYPER CORPORATION 
18031 Ryan Road « Detroit 34, Michigan 


Summer and night school courses every 


two months, supplementing the regular 
supply of high school industrial course 


41,620 MANUFACTURERS 
DUN'S REVIEW REACHES 
THE PRESIDENTS AND 
TOP EXECUTIVES OF 
41,620 MANUFACTURERS. 


graduates, 
The 


trammecs over 


total was approximately 5,g00 
a four-veat period. Ma- 
chine tool facilities were Increase i to 


meet the demand. 


York’s families produced new bread 
Mother. 


crandma emulated their sex elsewhere 


daughter, and even 


MANUFACTUR ERS! MAKE 


im the nation and invaded domains | 
previously re served for males. MONEY on FYPORTS 


Within a vear, detense orders given 


Please forward information on how 
Robotyper can help my firm 


to York topped 20.000.000 


Make us your Export Department! 


and an avalanche was on the wav. 


Name | © Get world-wide sales coverage. 

| Where prime contractors were un- | © Get prompt cosh payment for N.Y. 
Title abl He all | delivery. 

e to han ail of a detense order, | 
Company | nd subcontractors costs Were dis | 
TT | proportionately higher, the fellow ship | 
Cit — State | characteristic of many small towns was ee aaa 

ity POR WNC. 
brought into play lhe prime con 1170 Broadway, New York 1, N. Y. 
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Pension plans are front-page news these days. They occupy the absorbed attention of 
labor and management as well os the general public. But in reading the running story of 
management proposals and labor demands the average business executive and union 
official are conscious of a vital need—the need to know more about the existing pension 
programs ... About costs .. . About methods of funding . . . About short-term expediency 
vs. long-range planning. 


In adopting a pension plan, an employer is shouldering a heavy responsibility. He is 
undertaking a financial obligation that sets up a stated measure of old age security for his 
employees. This is no small promise; it is one of the most important promises he will moke 
in his entire business career. 


The responsibility sustained by unions and union leaders who participate in pension 
talks and selection of the final plan is no less grave. Obviously, union leaders want rock- 
ribbed security for any pension plan which carries their endorsement. 


Pension planning is complex. It is little wonder that both management and union 
officials find it extremely difficult to determine the best and safest plan. Yet there are certain 
basic steps that, once taken, offer immediate and long-range assurance that the solemn 
promise of security will be fulfilled to the satisfaction of all concerned. 


As the originator of group insurance, with more than twenty years’ experience in sound 
pension development, The Equitable Society has the facts and the background vital to 
every pension discussion, plus a nation-wide staff of specialists to answer your questions — 
without obligation. Yours for the asking is a new booklet, “The Pension Service of The 
Insurance Company,” which tells an interesting story about the commonly used methods of 
funding pension costs. 


This valuable booklet, a primer on pension funding, should be in your business library ~ 
on your conference desk—at arm's reach—when you need to know these vitol facts 
relating to pension costs. 


WRITE FOR THIS FREE BOOKLET IMMEDIATELY 


THOMAS |. PARKINSOWN PRESIDENT 
393 SEVENTH AVENUE © NEW YORK 1, NEW YORK 


THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES 
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Does Your Office 


Put Your Best Foot Forward? 


As vou walk inte your office some morning try to see it as a 
guest would ... perhaps a valued customer. Does it reflect busi- 
ness efficiency and suceess with that right touch of warmth and 
friendliness’ That is exactly what a CRESTLINE Office by 
Security will give you and your guests. You will also find an en- 
tirely new experience in the design-planned efficiency of your 


CRESTLINE Office. 


eo Flat Top 


tractor’s machinists or plant foremen 
visited the neighboring plant and dis- 
closed confidential “know how” and 
methods for paring expense. 

Profits were secondary by virtue ot 
the subordination of overhead on jobs 
taken under the Plan. Actual losses 
were kept to a minimum. 


Phenomenal Quantity of Materiel 


Over the full period of World War 
Il, trom 1941 through 1945, according 
to a report published recently by York 
Corporation, the company supplied, in 
products and services, a total volume 
of $1 32,066,138. While in excess of 
$115,000,000 of this amount was allo- 
cated to refrigeration and air-condi- 
tioning machinery, its principal prod- 
ucts, the company used its tacilities 
| to produce the almost phenomenal 
| amount ot $17,000,000 worth of other 


| war materiel. 

| An equally eloquent testimonial to 

_ the inspiration given by The York Plan 
is that 18 per cent of the area’s plants 
engaged in war work won the Army- 
Navy “E” as compared with the na- 
tional average of 4 per cent. Sixty-five 
per cent of the city’s factory workers 
were entitled to wear the “E” pin as 
contrasted with 20 per cent elsewhere. 

The “bits and pieces” program, of 
which Henry D. Schmidt, president of 
Schmidt and Ault Paper Company, 
was chairman, started producing small! 
items at the rate of $10,000 a month 
and expanded to a high of $56,000 
monthly after two years’ operation. 

While Yorkers dug in to manufac- 
ture a wide variety of items ranging 
trom powder mixers to most of the 

_ 6,000 parts of the completely assembled 
| Bofors go-millimeter anti-aircraft gun, 
| Mr. Shipley travelled in his spare time 
| to preach the doctrine of all-out co- 
operation to other communities. 

He spoke with the same zeal whether 
it was before the American Bankers’ 
Association, in New York, the South- 
eastern Governors’ Conference, at New 
Orleans, or to the citizens of St. Cloud, 
Minn. 

Newspapers, magazines, and radic 
broadcasts throughout the United 
States exhorted others to follow the 
York Plan. 

And its developers described its basic 
principles—“taking advice and helping 


each other” as old its time itself. 
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In 1950, York industry looks with 
pride upon its accomplishments. It is 
not resting upon past laurels any more 
than an earlier generation was proud 
that its city was the capital of the na- 
tion when the country was young. 
York business leaders are arousing their 
offspring to face a new world with con- 
ditions changed. 

On September 11 the Industrial 
Mobilization Committee ot York was 
activated by James B. Sechrist, president 
of the Manufacturers’ Association and 
president of Red Lion, Pa., Cabinet 
Company (manufacturer of television 
and radio cabinets). 

The lineup has changed slightly over 
the years, but two of the varsity players 
are on the first team. All of the policy 
makers on the team are All-American 
material in the very literal sense of the 
term. 


Three Wartime Awards 


Mr. Fisher is chairman. His com- 
pany’s brilliant record in the produc- 
tion of war materials was recognized 
in the presentation of three wartime 
flags—the Army-Navy “E” with four 
renewal stars, the Auniliary Military 
Police “E.” tor excellence in plant pro- 
tection, and the National Security 
Award. 

Mr. Turner has accepted renomina 
tion. The original York Plan was 
launched under his guidance as head 
of the Manufacturers’ Association. He 
had the responsibility for directing the 
survey of machine tools which con- 
tributed so much to the program's suc. 
cess. The New York Wire Cloth Com- 
pany became the first insect screen 
cloth plant in the United States to re- 
ceive the Army-Navy “E.” 

Stewart E. Lauer, president of York 
Corporation, will prov ide the INSpira- 
tion maintained by Mr. Shipley who 
has retired from active duties. As chief 
executive of York's largest industry, 
Mr. Lauer has brought his home town 
and company more prestige than per 
haps any other York business leader 
recent vea;rs. 

Beauchamp E. Smith, president, S. 
Morgan Smith Company, replaces Mr. 
Bulette who has retired from business. 
As leader of a company which has 
world-wide recognition as the largest 
producer of hydraulic turbines and 


lied equipment, his reputation in top 


Behind the Scenes With 

YOUR INSURANCE COMPANY ... An 
insurance company service called Loss Preven- 
tion not only reduces accident and health haz- 
ards, but by reducing the opportunities for 
embezzlements, makes a vital contribution to- 
ward safeguarding business, 


“Here's an 


Inside Story 
about an 


Inside Job” 


“I'm the President of a drug company. My main job has been 
‘building up our business and, back in 1945, I turned over 
our insurance buying to one of our executives. 


“It was only when profits took an unexpected dip that | again 
looked into our insurance picture. Our general insurance 
program seemed all right . . . but our protection against 
employee dishonesty was dangerously low! So low, in fact, 
that | called in our insurance agent. 

“He asked for a few days to check over the situation. After- 
wards he not only recommended a better plan of employee 
bonding but also came up with some practical suggestions 
about our internal safeguards and auditing. One of these 
suggestions nipped an embezzlement in the bud—caught one 
of our men cashing bonus and discount checks from drug 
manufacturers for his own use. We could have lost plenty. 
Right then Loss Prevention took on a new meaning to me. 


“That's why | won't forget the importance of employee bond- 


iIng—no matter how large our business grows. 


Remember: Employee bonds that he ep pace 
with vour business are your only sure sate- 
guard against crippling embezzlement losses. 
Call one ot our agents and have him set up 
this protection tailored to your needs. 


MERICAN SURETY GROUP 


AMERICAN SURETY COMPANY 
NEW YORK CASUALTY COMPANY 
SURETY FIRE INSURANCE COMPANY 


100 Broadway, New York 5, N. Y. 


FIDELITY - SURETY - CASUALTY ~ INLAND MARINE - ACCOUNTANTS LIABILITY 
a 
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CANADA’S 

FIELDS 


The Royal Bank of Canada can answer your 


questions about Western Canada’s fabulous 
oil development whether you seek sound 
advice on establishing connections in 
Canada or other information relating 


to the oil business. 


The Royal Bank has had branches in 
Canada’s oil fields since the earliest days. 
Our branch in Turner Valley was opened in 


1928 — in Leduc, we opened just one day 


after the first producing well was completed— 


. in Devon and Redwater, our branches 


opened as development expanded. So closely 


identified has this bank become with 


Canada's oil development that it has become 


known as Canada's “Oil” bank. 


Now avatlable Canada's Oil”, a new brochure 
contaming basic information for all oil men. 


If vou have any interest in Canada’s oil fields, address your enquiry to. 


KE. B. Durham, Supervisor The Royal Bank of Canada, Calgary, Alberta 


We do not provide information on oul securities 
a7 57 branches in Alberta, the ‘oil’ province. Over 740 branches in Canada, the West Indies. 


Central and South America. New York, London, and Paris. Head Office, Montreal. 


Canada's “Oil” Bank ASSETS EXCEED $2,334,000,000 
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management circles as an outstanding 
executive is assurance of the commit- 
tce’s success. 

John F, Padden, executive secretary 
of the Manufacturers’ Association, in- 
creases the Mobilization Committee's 
membership to five. A former practis- 
ing attorney in Wisconsin, Mr. Padden 
left his own law firm to join the Re- 
construction Finance Corporation as 
labor relations counsel. He also served 
as a member of the National Wage 
Adjustment Board, an agency of the 
National War Labor Board, and earned 
a nationwide reputation during the war 
vears in expediting the completion of 
plants engaged in the manufacture of 
strategic materials. He left Federal 
service to serve as director of indus- 
trial relations for the Special Division 
of Blaw-Knox Company, Pittsburgh, 
which operated the property occupied 
now as the United States Naval Ord- 
nance Plant in York. Mr. Padden also 
helped to organize the scrap metal 
salvage program of RFC at the be- 
ginning of World War II. 

Although the new Mobilization 
Committee has moved conservatively 
in organizing the renewed program, 
this has been done principally in the 
interest of sound practises as dictated 
by the accepted rules of good business. 

No one has sounded the fire alarm. 
It isn’t done that way in York. 


Complete Co-operation 


Several weeks before a formal an- 
nouncement was made by the Manu- 
facturers’ Association of the plan’s 
revival, Pennsylvania’s Secretary of 
Commerce, Theodore Roosevelt, ITI, in- 
quired about York’s intentions regard- 
ing the rearmament spurt. His office 
was given complete co-operation, en- 
abling the Governor’s cabinet officer to 
rally the forces of all industry within 
the State. 

A logical explanation for York’s real- 
istic approach to the study is Mr. Pad- 
den’s comment. 

“We don’t know whether the time 
element corresponds with 1938, 1939, or 
December 6, 1941. Our aim is to do 


our part as well as we did in the 


previous rearmament task.” 

Status quo does not exist any more 1n 
York than in the rest of the nation. So 
the committee is starting anew. 

Reprints of the original Plan have 
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“It’s a wonderful 
feeling to know | can work 
at top speed on my new 
Comptometer— I’m warned 
by sight—by sound— 
by feel whenever I make an 


operating error.” 


It’s true! Our exclusive 
Controlled-Key mechanism 
absolutely eliminates 


operating errors Caused 


by imperfect stroke ! 

This protection gives your 
operator confidence to 
work at top speed. 

Speed plus accuracy equals 


remarkable economy! 


keyboard. Your operators will love it! 


accurately ... easily .. . and economically: 


strain... to harmonize with modern office décor. 


4718 6 308 


THERE’S THREE-WAY ERROR CONTROL 
ON THE NEW COMPTOMETER! 


AND FLOATING TOUCH 


both the new Comptometers feature the effortiess Floating 
Touch. It’s smooth and light . . . hands seem to float over the 


Other features that permit your operator to handle figure work 


NEW NON-GLARE COLORS — scientifically selected to prevent eye- 


Dun's Review 


WEW ELECTRIC 
COMPTOMETER 


NEW NON-ELECTRIC 
COMPTOMETER 


NEW GIANY ANSWER NUMERALS — easy to read at a glance! 
NEW DECIMAL POINTS ——convenientiy numbered by column. 
NEW FINGER-FORM KEY TOPS — designed for high-speed operation 
and to prevent broken fingernails | 

and many other exciting new improvements! If you want 
the most efficiency for the least expense—call your nearest 
Comptometer representative today! 


ComPTOMETER 


Par orf 
ADDING-CALCULATING MACHINES 
Made only by Felt & Tarrant Manufacturing Co., Che ago, and sold exclusively by tts Comptometer fi vision, 1722 N. Paulina Street, Chicago 22, itt 
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been made in response to requests for 
information which are received daily 
ov the Manutacturers’ Association from 
all corners of the United States. These 
Review who write to the Association, 


23 North Duke Street. York. 


The changes in the ten-year span 


we available to readers of 


over the York economic scene are as 
tollows: 
bor the first seven months ending 


July 


ta) $1.45,000,000, 


1, 1950, bank clearings have 
Industrial 
Waves In the same period topped 
$14,000,000, 

York’s population is edging toward 
1,000, an mecrease Of 5.2 per cent ovel 

New housing encouraged by the 
planners during the 1ogt-1945 period 


has created no surplus in living quar 


reTs, remains true even in thre face 


fan unprecedented program of home 


uuiding since the war. Home-own 


61S the rule rathes than thre 
York 

Since the end of the war 
than Si.so 
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When there's loading or un- 


loading to be done at your plant, 

you can be time and money ahead by 

using Magliner Magnesium Dock Boards. 

With a Magliner Dock Board, one man can do the 

job, instead of three or four, because Magliner provides 
“bridge design” structural strength at less than 4 the 
weight of steel! Analyze and compare! The cost of Mag- 
liner Dock Boards is far less than the cost of being with- 


out them. Write for descriptive bulletin. 
© CONSTRUCTED LIKE A BRIDGE FOR MAXIMUM STRENGTH 


AND MINIMUM WEIGHT 


© CONTINUOUS ONE PIECE EXTRUDED STRINGERS 
@ NO ADJUSTMENTS REQUIRED FOR VARYING SPANS OR HEIGHT DIFFERENCES 
© POSITIVE ASSURANCE AGAINST DANGEROUS SLIPPAGE 
© HAND GRIPS (FULL DEPTH) OW ALL MODELS 
@ SUPERIOR EXCLUSIVE WELDING TECHNIQUE 
@ BACKED BY 10 YEARS EXPERIENCE IN BUILDING 
MAGNESIUM DOCK BOARDS 


Our field engineers will gladly supply you with informa- 
tion on any applications where light-weight magnesium 
can be used to your advantage. Phone or Write today. 


P. O. Box 386 


PINCONNING MICHIGAN 


MFGRS. OF MAGNESIUM Hand Trucks © Bridges * Catwolks 
Sefety Blocks * Can Forks ©¢ Safety Tongs, Etc. 


munity’ s hospital facilities. Industry 
conunues to back the program ot the 
Red Cross Blood Bank of which go 
per cent of the donors come from tac 
tories. Employees get time off from 
their yobs without loss in pay when they 


voluntec 


Improved Health Program 


These developments place the com- 
munity on the credit side of the health 
ledger as compared with the early 
1Q4o S. \t one point, members of the 
tormer Detense Committee had com- 
mitted themselves personally for about 
Sio,o00 when an intantile paralysis epi- 
demic threatened. Several community 


lates rcheved them ot 
the obligation 


What 


Manpower 1S thre 


once was a handy source 
local othce of 
Pennsylvania State Employment Ser. 
Vice, 

Current figures at the Pennsylvania 
State Employment Service show about 
1.goo registrants, a dangerously low 
stock pile he n consid ring that af 
peak employment of the last war there 
were 1.900 cent 1s 


bitty per a high 


estimate of the potential when registra 
tion numbers are so low. 

Total employment in York tor the 
civ and county, has reached approxi 
mately 57,000, nearly 13,000 more than 
my War vears. One out ot three PCrsons 
works tor industry in the city and by 
his purchases in the stores and his 
money spent tor protessional SCTVICeS 
SUPPOrts the equivalent of at least one 
other person and his family. 

There are still several avenues which 
lead to a partial solution of the prob 
lem of a skilled Jabor shortage. 

Pensioners mag be hired by new em- 
plovers, although such a course presents 
problems to all concerned. 

The Mr. 


Padden to make an analvsis of the loca! 


new committee directed 
Manpower as it EXISts day 
It developed that virtually no skilled 
labor Was idle. The employment ot 
women, it Was apparent, became the 
most desirable course of action although 
some of them had stayed on with tn. 
dustry. 

Several plants reviving two-shift 
operations already have taken the rec- 


ommendation to employ women who 
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left war work for homemaking. Some 
employers balk at the prospect, but the 
realists will cash in on skilled per- 
formance—if they hire before the cream 
is skimmed off. 

At least a half dozen plants which 
had not employed female workers since 
the cessation ot World War IL are now 
hiring them. 

The largest hurdle before the tg50 
Mobilization Committee is the survey 
of machine tools. Ten years ago, the 
planners had a reasonably accurate idea 
of what they were looking for. Not 
to-day. 

Here's the reaction of one veteran 
engineer who was close to the World 
War Il program. 


Orders Not Substantial 


‘A real repetitive order isn’t being 
handed out now. Under the ratio ot 
‘5 per cent for civilian use against 15 
per cent for preparedness, orders are 
not being given to us to make ade- 
quate plans. The complementary of- 
ters of work coming through now 
don't call tor enough to encourage 
smaller manufacturers to set up line 
operations. 

The planners are agreed that a com- 
plete catalog of machine tools of all 
companies is required if production 
sanity is to be preserved. 

Even if this detail were complete, 
which it isn't, the men behind one ot 
America’s arsenals of defense aren't 
deluded by a premise that such a com 
pilation would make everything dandy. 

What were previously accepted toler- 
ances tor precision work are no longer 
acceptable. Tolerance schedules are 
not expected to be adopted universally. 
Workmen in York are chest thumpers 
when it comes to craftsmanship. Preci- 
sion is their middle name. 

When detense orders start rolling in, 
the companies with the proper amount 
of floor space and machines will be the 
first to start production. The others 
will be stymied tor awhile. 

It you should wander over to the 
sprawling plant of Bowen & McLaugh- 
lin, the complaint of littl detense work 
would seem illusionary. 

Bowen & McLaughlin are new- 
comers to York. Atter receiving a 
prime contract in 1948 to modity Sher- 
man tanks that were collecting rust at 
Letterkenny Ordnance Depot, Cham- 


ip 
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CREDIT INSURANCE COMPLETES 
YOUR PROGRAM OF PROTECTION 


HERE'S alway s danger of disaster 
when it’s least expected. 
Strikes, material shortages, floods, 
Government controls and other unfore- 
seeable events can k}y put previously 
sound customers in a position where they 
cannot pay their obligations. 

That’s why manufacturers and whole- 
salers in over 100 lines of business com- 
plete their insurance program with 
Ame rican Credit Insurance. American 
Credit pays them when their customers cant. 

One of our many types of policies can 
be tailored to give you coverage best 
suited to your needs. You can insure all, 


a selected er up or just one account. 


American: Credit coverage also enables 


you to get cash for past due accounts... 


improves your credit standing with banks 
and supphers—important benefits when 
many companies are operating at high 
volume on limited capital. 


SEND FOR BOOK 

This book gives you valuable hints on 
planning sound credit policy... plus ad- 
ditional facts about American Credit In- 
surance. For a copy just phone 
our office in your city, or write 
American Crepit INDEMNITY 
Company or New York, 
Dept. 50, Firs: National Bank 


Suilding, Baltimore 2, Md. 


PRESIDENT 


GUARANTEES PAYMENT OF ACCOUNTS RECEIVABLE 


OFFICES IN PRINCIPAL CITIES OF 
THE UNITED STATES ANDO CANADA 
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| bersburg, Pa., the Tuscon, Ariz., firm 
established a branch in York. 

The reason? Several other Eastern 
communities were competing for the 
company’s plant. York was selected on 
the basis of a reputation for fine work- 
manship and its model subcontracting 
system under the widely publicized 
York Plan. 

“It’s the best community in which 
we've operated,” asserts one of the 
jowen & McLaughlin officials. “We 


WAYNE LEVELING RAMPS «done similar work in the West, 


but we never have had the success else 
where like in York in getting castings, 
Gg | forgings, special materials, and dies 


IN A Yy E A R needed for the job.” 
Old files were made available to 
Speed up handling, PREVENT | bring the new concern up to date on 
ACCIDENTS, sove time and money with 
Wayne Hydraulic Leveling Ramps 
which automatically provide gradual 


16 Wayne Romps instelied of Corson Pirie Scott & Co. 
Werehouse, Chicege. 


the community’s resources. 


slope from dock to truck bed or rail- Completion of First Contract 

way car. Automatically level as truck me 

springs flex. Also all types and capaci- The com plet ion of Bowen & 
tis of hydreviic platform lifts. Write McLaughlin’s first contract saw 1,300 


for bulletin. 


hnished units. Under the Military De 


THE WAYNE PUMP CO. fense Assistance program, the contract 
537 TECUMSEM STREET 


FORT WAYNE 4, INDIANA 


has been renewed for an undisclosed 


number of other tank modification 
TRATED FOLDER 
TE INFORMATION 


units, 
pe Bowen & McLaughlin officials know 
| fl that they made the right move. After 


? two years of subcontracting to many 
metal-working establishments in York, 


the company is ‘‘sold” on The York 
Plan. 

Bids are requested from subcontrac- 
tors for Bowen & McLaughlin’s needs, 
contorming with all Government pro- 


curement agency regulations except 


where patents are held. But the real 


test of any community is how it helps 


1 holder of a large prime contract to 


Sto teeterin | get over the hump in an emergency 
° shortage of spare parts. 
That’s where York has played its 


characteristic réle of helping the other 
fellow. The alert business men of the 


Waiting fora w avering hand on a mail scale to 
stop shilly-shallying and settle down,..is annoying 


and time taking! 


Pitney-Bowes Mailing Scales weigh fast... have community saw in small orders an op 


a quick acting, high accuracy automatic pendulum portunity to keep the wheels of thei 


own plants humming during. slack 


mechanism... The wide-spaced chart markings are 
[iden easy to read...show exact weight and postage cost periods and at the same vai os se 
12[ 4 immediately ...speed up mailing, save squinting and Uncle Sam. They also have su “ly 
| f : costly errors...Also available: Special 701b. Parcel Post formal bids on other detense jobs. 
ed model.,..Call the nearest PB office, or write for bocklet! It may be that’s why one magazine 
| ~ writer recently left York in high spirits 
| == PITNEY-BOWES after searching for evidence of work 
4. M | ~ | under the revived Plan. 
Lor an has started already. 
‘rating tor the past two 
| 1544 Pacihec Stamtore, ¢ onn Ope or Une IS 
1 Originators of the posiage meter offices in 93 cities. Vca©rs, he ASSCI ted. 
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sales. These lines were breweries, in- 
dustrial chemicals, and drugs. The 
relauonship of median net profits to 
tangible net worth tor 1949 compared 
less tavorably with those tor 1948 in 26 
ot the lines. On the other hand, me- 
dian net profits remained at more than 
lo per cent of tangible net worth in 14 
ot the 36 lines and exceeded 6 per cent 
of tangible net worth in 30 of the 36 
lines. Lower quartile hyures tor net 
profits to net sales and net profits to 
tangible net worth reflected net losses 
for men’s and boys’ clothing, rayon, 
silk, and acetate dresses, fruits and 
vegetables, and hosiery. 

The median tor “Average Collection 
Period” increased in 23 of the lines tor 
the first of several recent vears in 
which such broad changes occurred 
lor this relationship. Increases in 
average collection period were most 
notable among non-factored cotton 
voods converters (10 days), leather lug- 
gage (11 days), and knitted outerwear 
(10 days). However, median average 
collection period exceeded 35 days tor 
only g of the 36 lines. The apparent 
trend toward slower collection among 
manufacturers may be compared with 
4 corresponding trend among whole 
salers, which was retlected by the 1949 
ratio studies tor 24 wholesale lines as 
tabulated in the October 1950 issue of 
Dun’s Review. 

The slower collection of receivables 
in the respective lines mentioned ap- 
parently had no appreciable overall 
effect on the financial condition ot these 
various manufacturing lines, inasmuch 
as the median relationship of current 
debt to tangible net worth was below 
that shown in 1a48 in every instance 
where the median average collection 


peri ine reased. 


The publishers of Dun’s Re 
view will appreciate notices of 
change of address as early as 
possible. Usually ik IS 
sary to have tour weeks’ notice 
The old address is needed: if 
it is possible to furnish a sten- 


cil impression trom a recent ts- 


sue that will be verv helpful. 
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LEVITT & Sons 
_cut costs *16,800 a year 


OZALID is the speedy copying process that’s 
60 TIMES FASTER than costly, old-fashioned “‘copying’’! 


Ozalid, the versatile and economical copy- 
ing process, not Only helps Levitt & Sons 
create a distinctive style for each home in 
tamous Levittown but is saving these 
Long Island builders thousands of dollars 
each year 


Plan Changes Made with Ease 


_ Although Levitt & Sens’ 5,000 low-priced 


houses, built this year, were designed 
around 4 basic plans, each unit presents 


separate drafting problems. In spite of 
‘limiting basic designs Ozalid provides 
them with the simplest, most accurate 
' way to add or change elements in the 


master plans. 


Prints Delivered in Minutes 


_ An Ozalid printing machine is located on 


the premises of the Levitt engineering 
department there's no waiting for prints 


1D, Dept 

Genre that fully explains 

hbookict 

process. 

Name 

Compe. 


butor 
ddress 
al; your boo 


Johnson Cicy, N. Y. * Ozalid im Canada 


Detailed information is torwarded im- 
mediately to the sales, legal, construction 
and purchasing departments; and new or 
corrected copies are immediately avail. 
able. Working a 7-day week, Ozalid turns 
out thousands of prints—in record time. 


Pian Costs Cut 44% 
Prior to Ozalid, Levitt & Sons spent, on 
the average, $2,500 each month for prints 
alone. Since Ozalid, these costs have been 
reduced to $1,100—a saving of $16,800 
a year! 


Whether your business is large or small 

engineering, accounting, manufactur- 
ing or selling — you can benefit from 
Ozalid’s versatility. Get the full story of 
how Ozalid can solve your copying prob- 
lems write for your copy of “The 
Simplest Business System”, today! 


Cut Copying Costs 


Hughes Owens Co., Led., Montreal 


A Division of General Aniline & Film Corp. “from Research to Reality” 
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THEN and NOW. American Resourcefulness 

ie soon converted the hand-forged shapes of early American 

AK Industry into the astounding mass production of welded 
all ; steel wire shapes and finishes of the present day. 

a) Union Steel Products Company has long been a pioneer 

1) : in that development, building its modern streamlined 

a ; facilities for the mass production of welded steel, aluminum 

or alloy wire products in all designs, shapes and finishes. 

‘ Whatever your design and fabrication requirements, 

first consult USP Engineers. You can bank on their long 

years of experience in the fabrication of welded wire 


products to your specification and delivery requirements. 


385,000 SQ. FT. OF 
PLANT DEVOTED 10 
CONTRACT WELDED 
WIRE FABRICATION 


UNION STEEL PRODUCTS COMPANY 
Wire Products Division ALBION, MICHIGAN 


NEW TAX BILL 


Continucd fram 2y) 


exercise his “put” option. On the other 
hand, if the market price declines, he 
will employ his “put.” Therefore a per- 
son who buys a “put” is assured that 


he will realize the appreciation in value 
ot his stock just as though he had made 
i short sale. Hence under the Revenue 
Act of 1Q50, short sales include “puts.” 

It is expressly provided that a com- 
modity future requiring delivery in one 
calendar month wall not be regarded 
as “substantially identical” with a com- 
modity tuture requiring delivery in a 
different calendar month. And “long” 
and “short” contracts in futures exe- 
cuted and closed out on the same dav 


are not disturbed by this new legislation 


Collapsible Corporations 


Another loophole that the Revenue 
Act of closed thre collapsible 
corporation that became popular in the 
movie and real estate industries which 
ehnadled enterprising business men to 
use the corporate vehicle temporarily 
to convert what would ordinarily be 
fully taxable income into capital gains 
by availing themselves ot the capital 
gains rates that attend complete cor- 
porate hquidations. The new law tries 
to correct this inequity by treating such 
mcome in the hands ot the tormer stock 
holders as tully taxable where they own 
ho per cent or more of the corporation § 
stock, and the gain realized trom the 
sale or exchange of the stock durinz 
the vear is more than 7o per cent at 
trgbutable to property produced by the 
corporation; and the gain is realized 
within three vears tollowing the com 
pletion of the manutacture, constr 
Thon, OF production the Property 
This provision applies to gains realized 
after December 49. and iti ally 
prohibits drawing leval interences from 
tS to what thre law al Wiis 


earlier ¥Cars. 


Bond Premiums 
Under Section 125 of the Internal 
Revenue Code, the purchaser ot a tax 
able bond at a price in excess of the 
amount recoverable at maturity ts pet 
mitted a deduction which amortizes the 
premium paid. It the bond is noncall 
able, the premium is written olf ov 


the lite ot the security. It the bond ts 
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Both here and abroad 


THE CHASE BANK SERVES 


USINESS 


Wherever trade flows, in every commercially important part of 
the globe, the Chase can provide prompt and efficient banking services through its 
overseas branches and broad network of correspondent banks, 
You are invited to write or visit our Foreign Department 
for detailed information on how the Chase 


can meet your particular needs and problems. 


THE CHASE NATIONAL BANK 


worth. WIDE BANK nc 
wee, 
OF THE CITY OF NEW YORK on 


HEAD OFFICE: Pine Street corner of Nassau, New York 


OVERSEAS BRANCHES 


london Frankfurt Main Heidelberg « 
Tokyo Oscka Havana San Jjvan ¢ Panama 
Offices of Representatives: Mexico, DF, « 


THE CHASE BANK; 


Stuttgort 


Colon Cristobal 
Buenos 


Hong Kong 


A bank for New York, the nation, and the world 


Rome 


Cairo 
Paris 
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callable, the premium is charged off 
over the period between the date of pur- 
chase and the earliest call date. The 
Congressional intent was to allow the 
taxpayer a deduction from income for 
this premium. But the premium may 
arise also because the security is convert. 
ible into another type at a fixed bargain 
price. The United States Supreme 
Court in the Korell and Shoong cases 
on June 5, 1950 permitted the premium 
deduction in the latter situation as well 
because the language of the statute inad 
vertently permitted such construction. 

The new law denies a deduction to 
that portion of a bond premium arising 
out of a conversion privilege. With re- 
spect to securities acquired on or before 
June 15, 1950, the amendment applies 
to taxable years beginning after that 
date. However, with respect to such 
bonds, only that part of the premium 
not attributable to the conversion privi- 
lege may be amortized in tg50 and 
subsequently. Hence, for the calendar 
year 1950, the amortization deduction 


. ; . based on the entire premium of con 
Did you ever stop to realize that every time you sign a check, you 


are advertising, “This signature is the DOOR to our bank account?” 
And, when that DOOR is a hand signature, it can be easily 
opened, inviting the forger to dip heavily into your company’s 
funds. Every year hundreds of thousands of dollars are lost by 
small as well as large firms through forgeries of hand written 
signatures. 
LOCK THAT DOOR with a Todd Protectograph Signer. No 
crook has ever beaten a Todd Signer! With it, you may be certain 
your funds will be safer, that your signa- 
ture will defy duplication, that every 
check will be automatically counted on 
a non-resettable meter. 
Besides real SAFETY and CON- 
TROL, the Todd Signer is fast—will 
save valuable executive time. It will 
pay you to find out vow about this Todd 
Signer. Just clip the coupon below for 
full details without cost or obligation 
to you, of course. 


vertible bonds acquired before June 15, 
igs0 can be taken on the 1950 return. 
The value of the conversion privilege 
may not always be readily determined. 


+} 


It may be done by using comparable 
bonds that do not bear the conversion 
privilege. 

Under the prior law dealers, unlike 
investors in securities, were not re- 


quired to amortize the premiums paid 
to acquire attractive bonds. It is be 


lieved that consequently underwriters 
and dealers in income tax-free State and 
municipal bonds enjoyed an undue tax 


advantage, when they received tax-tree 


THE TODD COFIPANY, inc., Dept. D, Rochester 3, N.Y. 


Please let me have furcher information about the Todd 


graph (heck Signer and ws insurance tearures 


COMPANY, INC. 


ROCHESTER NEW YORK 
SALES OFFICES IN PRINCIPAL CITIES en : 
DISTRIBUTORS THROUGHOUT THE WORLD 
“Here's your objective in the Pentagon Build 

I. 
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interest, and a premium loss at the time 
ot their disposition or redemption. To 
correct this inequity, the new law re- 
quires dealers in the case ot such bonds 
to amortize the premium if they have 
been held more than 30 days and have 
a maturity or call date not more than 
hve years from the date of acquisition. 
This will reduce the artificial loss m the 
vear of disposition tor those who in 
ventory securities at cost. The annual 
amortization must be used to reduce 
cost for those who carry bonds at mar- 
ket prices. 


The case of the outgoing income 


Section 115 (zg) ot the Internal Rev- 
enue Code provides that where a cor (Based on Hartford Claim « t0OB805 16) 


poration redeems its stock in such a it 
We are in the wholesale grocery business. To enable our 
retailer customers to restock their shelves for each day's 
trade we make regular night deliveries. Collections 
of a taxable dividend, the amount dis- brought in by our drivers after office hours are slipped 
tributed in redemption shall be treated through a wall slot into our night depository — a steel box 
as a taxable dividend to the extent that that is kept in a locked room, 


manner as to make the redemption es 
sentially equivalent to the distribution 


it represents a dist ribution of earnings One night someone broke into this room, forced open 


the box and stole over $4800 from it. Whether this was 
an “inside job” or the work of an intruder could not be 
determined. Under old style insurance policies that cir- 
maker revealed a loophole which made cumstance might have caused us considerable trouble 
it possible for stockholders to draw off and delay in collecting our loss. Fortunately we carry 
accumulated earnings by the indirect modern comprehensive Hartford protection and the 
Hartford promptly paid us in full. 


or profits. The Third Circur Court 


decision in Commusstoner uv. Wana- 


redemption of shares in a parent cor 
poration through purchases by its sub. e e e 


sidiaries. The new tax law closes this , 
Here is an excellent example of the advantage in having the 


modern, broad Hartford “3D Poliev.” In a single contract. free 
bv a subsidiary may result ina dividend from technicalities, this insurance. covers businessmen against 
to stockholders of the parent corpora- | losses of money and securities by dishonesty, disappearance or 
tion. A subsidiary is defined in this | destruction, and loss of other property by burglary, robbery or 
? dishonesty. Without costing more H eliminates loopholes that 
can exist in less comprehensive combinations of protection, 


loophole so that the purchase of stock 


imstance as one controlled bv a 50 per 
cent or more ownership in value or in , aah 
Return the coupon below for full details of this insurance, or 
see your local Hartford agent or your own insurance broker. In 
Amortization Provision over 5,000 communities you can secure the name of the nearest 
Hartford agent quickly by calling Western Union by number 

To stimulate and encourage war pre- | and asking for “ Operator 25. 


voung power of the total stock. 


paredness, the new law like the one in 


World War II, permits the taxpayer to HARTFORD ACCIDENT AND INDEMNITY COMPANY 


HARTFORD FIRE INSURANCE COMPANY 
HARTFORD LIVE STOCK INSURANCE COMPANY 


HARTFORD 


ACCIDENT awo INDEMNEEPY COMPANY 


Hartford 15, Connecticut 


recover the cost of plant and equipment 


acquired after December 31, 1949 and 


certihed AS Tes ded tor national dete nse 
over a maximum of 60 months rather 


than over the ordinary depreciable lite 


ot property, All qr a portion ot al ta 


cilitv mav be designated as essential for 


the emergency. The briet amortization 
period mav commence with the month kh 
Please send details of the Hartford 30D) Polvey 

of installation, or with the first month 


of the succeeding tax vear. The appli Nome 


cation for such certification must he Firm Nome... 


filed within six months after construc Address 


tion is begun, or the facility is acquired 


City 


1 the date of the enactment of the Rev- | 
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CUT CARLOADING 


Wageoa Magnesium Dockboards 


enue Act of 1950, whichever is latest. 


Che taxpayer may elect to abandon 


the accelerated amortization and revert 


| to ordinary depreciation deductions. 
And the President m: ty declare by pree- 
lamation the termination of che emer- 
gency period tor the purpose of ending 
the rapid amortization. If a certified 


Rounded Safety Curbs 
Prevent Runoffs 


facility is sold, or exchanged, the gain 


in Whole or in part may be fully taxable. 


That portion of the gain that represents 


‘ to ordinary depres lation and the 

ts celerated amortization is fully taxable 

low Curb Height income; the balance of the profit is 
Gives Maximum Wand capital gain. 

Clearance Each Corner 
 Carry-Over of Business Losses 
Rounded Curb Ends Allow Sofety Span Holds The new law substitutes tor the two- 


Greoter Turning Rodivus Dockboord In Place 


year net operating loss carry-back and 
the tWo-year carry torward, ad one- 
® % os much as steel ® Raised pattern safety 
romps ef equal size and tread carry-back and a five-year carrv-forward 

Magnesium is non-spark- tor tax Vears beginning after Its 


Reve: minimizes ing for greater safety 


lead end equipment 


Bend cag'te keeps Dock- ® Every Dockboord designed PUPPOSe Is LO nd the averaging 


beerd flush with fleor end to meet your particular tive to seven vears thus re uc ny the taX 
dock specifications 
disadvantages which occur to business 
Cano 30 Rockefeller Piaza, New York 20, N. Y, with fluctuating incomes. It should 
MAGNESIUM C | | Russ Bidg., San Francisco 4, Calif, stimulate venture capital, and should be 


OF AMERICA |) Wu 57 Moline St., Houston, Texas boon to small and new business in 
fAST CHIC A GO W est 25th Street, los Angeles, Calif, 


Representatives in All Principal Citres 


) THE CARVER LABORATORY PRESS 


particular. Carry-forwards rather than 


carry-backs provide greater incentives 
to management, particularly in) new 
ventures and expanding old businesses 

Under the old as well as the new law. 
Some ut the Mane Gene! in -arriving at the net operating loss 
deduction for a particular vear, the 
aggregate of the carry-overs and carry 
backs to that year is reduced by an 
amount, if any, by which the net in 


come exceeds the normal-tax net in 


come. Under the new law, the normal 
tax net income 1S computed \A ithout the 
credit for dividends paid on certain pre- 
terred stock of public utilities and with 


out the credit for western hemispher 
Send for Complete New Catalog ee trade corporations. 


| Circulation Costs and Rent 


For Quick, Accurate determinations... 
Wherever Pressing is required, inthe Chemical, 
Physical or Biological Laboratory. 


New Catolog describes tnis standard laboratory Press—its interchangeable tures to maintain, establish, or increase 
accessories and numerous uses. This is the equipment to solve Pressing 


The new law unequivocally permits 


newspapers and periodicals in general 


to deduct in tull as incurred all expendi. - 


circulation. However. the COSTS TO ac 


Problems in Product Research. 


quire land, depreciable property, on 


FRED S. CARVER INC another periodical must be capitalized 


Send your new Cotalog describing the The Revenue Act of tg50 thus removes 


HYDRAULIC EQUIPMENT ® Carver Laboratory Press. 


348 HUDSON ST... NEW YORK 14.N. Y. the doubt as to the tax treatment ol 
NAME legitimate circulation expenditures, and 
FIRMA is applicable for tax years beginniny 
ADDRESS a ates the year 1945 provided they are 
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Monroe solves your figuring 
ond accounting problems...a 
model to meet every need! 


Monroe CALCULATING Machine 


NEW MODEL CSA! The very letest type 
fully evtomatic has just the features re- 
quired for the economical handling of 
olf your genera! business figure work 


Monroe ADDING Machine 


RHYTHM-ADO! Operators rave about the 
effortiess speed of Rhythm-add, give 


Ro m e wd S n ft j e credit to Monroe design, “Velvet Touch * 
heyboord, and gloreless cushion top keys 
in a day! 


Maybe not. But it could have heen with smooth, 
rhythmic “Velvet Touch” Monroes. 


Today, of course, legions of business people know 


that the quickest, easiest, most economical way to speed figuring 


Monroe ACCOUNTING Machine 


VERSATILE! A multi purpose bookkeeper 
ae . k M k | that handles several kinds of jobs. Like 
any figuring work because Monroe makes a model to meet ell Menrecs, “Velvet is one 


reason operators who know preter Monroe 


and accounting work is with Monroes. And we mean 


every need, So call the Monroe man 


* VELVET TOUCH’ originated in 1935 to de 
scribe Monroe ts matchiess ease of operation 


today and throw your figure worries to the lions, 


Every Menreoe is sald only through 
Monroe-owned branches, serviced by 
Monroe's factory-trained organization 


M O N RO E MACHINES FOR BUSINESS 


Monroe Calculating Machine Company, Inc., General Offices, Orange, N. J. 
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See this marvelous NEW 


MAILOPENER 


This new electrically operated LE model ts the 
most versatile envelope opener ever! Gives an instant 
hairline trim to any kind of envelope, filmy tissue or 
heavy kraft, any size, any thickness. Makes all the 
morning mail available earlier to every department. 

Precision built to PB postage meter standards, if 
will give good service for a long time Ask the nearest 
PB office to show you the full line of MailOpeners, 


hand and electric .. . 


PITNEY-BOWES, inc. 


or write for free booklet! 


~ 1554 Pacific St.. Stamford, Conn. ... Originators of the 


postage meter. 


93 offices in U.S. and Canada. 


Ler us do that repetitive payroll work 
for vou the modern, streamlined way 
on our specially designed high-speed 
iiphabetic and numeric tabulating machines 
We do complicated payroll registers and 
‘iher payroll data in much less time than ts 
required by a normally competent stafl 
ind vou save money since vou pay us only 
en the basis of the actual machine time 
used! 
Frem now on, you can forget about costly 
pavroll errors _ about getting the payroll 
out on time about government reports! 
Well prepare all your forms, even unsigned 
checks if you desire. All work is conh- 


Find out how much 


YOUR FIRM 
CAN SAVE... 


by having payroll records prepared 


the modern, efficient way 


dential—and checked by bank standards 
r Send for this 
Prevent 

modern Pay Semee FREE 
informative 


brochure now! 


Other tabulation services: Let us tabulate 
vour sales, orders, prices, costs, inventories, 
vouchers, special reports and other sta- 
tistics——-just as we have been doing for 
many of America’s leading firms for half 
a century. Write to: 


Recording and Statistical Corporation 


Chicago 
Montreal 


100 Sixth Avenue 


Boston 


Detroit 
Toronto 


New York 13, N. Y. 
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not barred by the statute of limitations. 

Rents are personal holding company 
income if received from a stockholder 
who owns 25 per cent or more of the 
corporation’s stocks, with consequential 
heavy additional taxes. The Revenue 
Act of 1950 eliminates such rents from 
personal holding income for years end- 
ing after 1945 and before 1950 if the 
leased property was used by the stock- 
holders in a commercial, industrial, or 


enterprise, 
Tax-Exempt Corporations 


Educational, charitable, and certain 
other tax-exempt organizations, foun 
dations, and trusts have had their tax 
privileges curtailed by the Revenue Act 
of rg50. All such organizations exempt 
under Section ror (1) and (7), certain 
organizations exempt under Section 101 
(6) except churches or associations of 
churches, and all trusts receiving chari- 
table deductions under Section 162 (a), 
are subject to regular income tax or de- 
ried charitable deductions with respect 
to income derived from unrelated busi- 
ness enterprise in excess of $1,000, or 
from long-term leases of more than 
five years duration from property pur- 
Also, 


the financial statements of such organ- 


chased with borrowed funds. 


izations will be publicized. Feeder or- 
ganizations that turn incomes over to 
tax-exempt organizations are denied ex- 
emption with limitations in prior years. 

If funds are diverted from exempt 
organizations, they lose their exemption 
or are denied unlimited charitable de- 


ductions prospectively and, in grave 


situations, retroactively. Deductions 
for contributions to organizations that 
have lost their exemption or their right 
ta) limitless charitable deductions are 
nied, only after the organization 
has lost its tree Stal urs or deduction. 
and retroactive hy WW he re the donors 
themselves participated in substantial 


diversions in prohibited transactions, 


Discharge of Indebtedness 


It is settled law that when a corpora- 
hases horns on other instru 
ments ol indebtredne ss tor less than the 
issUc Price if realizes taxable mcome to 
the extent of the discount. Such tax- 
pavers had the right in the alternative 
to defer the realization ot taxable in- 
come by accepting a reduced tax basis 


tor the securities. The Revenue Act of 
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1g50 extends this right of election tor 


only one year, and this option will thus 
not apply to tax years beginning in 1952. 


Tax-Free Liquidations 


The new law revives limited tax-free 
liquidations which were last permitted 
in 1944 to aid the liquidation of certain 
domestic corporations, particularly do 
mestic personal holding companies. It 
is short-lived; it is restored for liquida 
uions adopted after December 31, 1950 
and effected during any one calendar 
month in 1951. It permits stockholders 
of domestic corporations to elect to dis- 
tribute assets of corporations in com- 
plete liquidation at liberal terms. In 
general, accumulated earnings are 
taxed as ordinary income. Then the 
distribution of corporate assets in the 
form of cash and securities acquired 
after August 15, 1950 are to be treated as 
transactions at capital gains rates. Mi. 
nority stockholders are taxable ratably 
on these various assets. All other assets 


including cash and securities acquired 


Wrest 


prior to August 16, 1950 are generally 
distributable tax-free, and are later sub- 
ject to capital gains taxes at the time 
of disposition. 


Employee Stock Options 


Employee stock options under exist- 
ing ‘Treasury regulations which stem There’s plenty about Kodagraph Con- And what photocopies! Your let- 
from the Supreme Court decision in tact Paper that your operator will like; ters, charts, documents are reproduced 
Commissioner v. Smith, 324 U.S. 177 plenty that you will like. in dense photographic blacks, clean 

whites. Their crispness and legibility 
. are truly outstanding. 


{ 1Q45 ), are taxable at full and not capi This new photocopy paper ~ made 
tal gains tax rates at the time they are by Kodak for use in contact photo- 

exercised, measured by the difference copiers —is much easier to process. It So order Kodagraph Contact Paper 

xt time. The price is right, too. 

between the market and the option has wide latitude ...and amazing next time. The } g 
prices of the stock. on the theory of sheet, KG 

owe mackage to package. Hs Chliminates Fe] 
additional compensation. Tax-free em 

| trial-and-error testing . . . split-second 

plovee stock OPTIONS for incentive pur : , 
timing. Your photocopies are delivered Conta 24? 
hand, became prac 
poses, on the other hand, became prac 
tically outlawed, 

The new tax law holds roughly that “THE BIG NEW PLUS” IN THE OFFICE-COPY FIELD 
no taxable income is realized at the time 


Gentlemen: Please send me a 
the Option 1s exercised, provided the 


a, option price is at least 85 per cent of the EASTMAN KODAK COM 
oe fair market value of the stock at the | Industrial Photographic Division 
. time the option is granted, provided Rochester 4, N. Y. 


Tae also the recipient OWNS directly or in 4 


copy of “Modern Document 


and Drawing Reproduction” 
your new free booklet 


* . 


giving full details on 


Kodagraph Contact Paper. 


directly less than 10 per cent of the vot. 


ing power of all classes of stock of the 
employer or its parent company, and 


Department 


provided the option is exercised while Company 


the taxpayer is still its emplovee or | 
Street 
within three months after employment saakd-aaba 


termination. The stock acquired must City SERENE = 


not be sold within the two-year period | State. 
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MULTIKOLOR 
PENCIL 


Treasured Token. . 
for any occasion .. . Ideal gift for 
business firms. Ordered in quantity 
Norma pencils may be engraved with 


company or individual names .. . 


NORMA PENCIL CORP. Norma Building 08 
137 West 14th Street, New Yors 11, N.Y. 
Please send me without charge, your new 
booklet showing the many ways Norma 
speeds poper work. Also include informa. 
tien on Norma asa business good-will gift, 
as well os quantity price list. 

Nome 

Address 

Stete 


Zone 


City 


since the option was granted, and must 
be held not less than six months. 

Part of the profit on the disposition 
of the stock after 1949 may under cer- 
tain circumstances be taxed as ordinary 
If 


the holding period of the stock is ade 


income in the year of disposition. 


quate and the difference between the 
option and fair market values of the 
stock at the time of the option was more 
than 5 per cent, then the employee is 
deemed to have received fully taxable 
Compensation in the vear of the stock 
disposition. This compensation is the 
difference between the option price and 
the lesser of the fair market value of 
the stock at the time the option was 
granted or at the time of disposition. 

Correspondingly, the corporation- 
employer will consequently not be en- 
titled to a deduction as in the past be- 
cause such options are not treated any 
longer as additional income, and it will 
be deemed to have received only the 
option price at the time of the exercise. 
The new provision applies to employee 
stock options received after February 
26, 1945 and exercised after 1949. 


Investment Companies 


Regulated investment companies are 
corporations whose primary source of 
income is from dividends, interest, and 
the profits trom the sale of securities. 
Such COMP Spec ral tax treat- 
ment if they distribute At least go per 
cent of their net income annually, and 
are in a general way taxed only on the 
undistributed income at the usual cor 
porate tax rates. Under the prior law, 
unless they distributed a minimum of 
go per cent betore the end of the taxable 
vear they lost their favorable tax status. 

The consent dividend credit provided 
some reliet, but its use Was not feasible 
it the company had many stockholders. 
The new law provides that such com- 
panies may treat as dividends paid 
within the taxable vear those dividends 
declared betore the filing of their re 
turns and paid within twelve months 
after the taxable year but not later than 
the first regular dividend after such 


declaration. 


Excise Taxes 


The bill of the House of Representa. 
tives had provided tor drastic reduc 
tions of the wartime excise taxes in the 


net amount of $g1o million. The un 


fy NOON 


Ideal Models’ make them 


multiply your 


Reduce your scales cos? ... 
solesmen's effectiveness. Plastic models of your 
product, ir true scale, strikingly realistic, with 
attention-getting color, give you three dimen- 
sional merchandising impact that clinches soles! 


The Most Valuable Display Space in the 
World is the palm of your prospect's hand. Put 
your product there, using Ideal Models as 
selling tools to perform these essential soles 
steps inexpensively: (1) Place your product in 
your prospect's hands (2) Assist your prospect 
to visualize your product filling his needs (3) 
Hiustrate function and styling of your product 
ot the point of sole. 

Our new folder shows you how nationally- 
known manufacturers use sales-building Ideal 
Plastic Models ... and may give you ideas for 
their use. Your free copy is ready — write today. 


Representative's inquiries invited. 


17222 Moran Ave. 
Detroit 12, Michigan 


PURIFIED 
woop 
CELLULOSE 


EXTRA and REGULAR 
DIVIDEND 


The Board of Directors has de- 
clared an extra dividend of twenty- 
five cents (25¢) per share on the 
Common Stock, and also the regular 
quarterly dividend of fifty cents 
(50¢) per share on the Common 
Stock, each payable November 15, 
1950 to stockholders of record at the 
close of business October 27, 1950. 


EDWARD BARTSCH 
President 


September 19, 1950 
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foreseen Korean Incident caused an un- | 
usual demand for revenue with the 
consequence that, though the Senate 
had unofficially endorsed the idea, the 
latter suffered a change of heart. All 
House proposed excise tax reductions 
were rejected, and all its excise tax in- 
creases and extensions have been ac- 
cepted. A 10 per cent manufacturer's 
excise tax was imposed on household 
deep-freeze units and on television sets. 
The retail taxes on furs and jewelry 
were extended tO auction sales. And 
the occupational tax on coin-operated 
machines were increased to $150 a vear. 
In addition, other changes involve the 
refund of taxes paid on aircraft sales in 
foreign trade, and the attaching of 
United States revenue stamps on im- 


ported tobacco goods, 


Decedents’ Estates YOU'LL NEED A 


The estate tax problem is acute in the + a ! 
case of estates consisting largely of nsion rc 003 


shares in a family corporation. Execu- 


Vv 


tors are frequently obliged to dispose of 
family businesses to raise enough een an efficient pension, like planning an efficient plant, 


money to pay the estate taxes. Under 
pe requires a good architect. Such a pension architect will supply 


the prior law, there were some unsatis- 


ractory methods ot reliet. If the Com you with facts and hyures on all ty pes of. pension plans ana will 
missioner of Internal Revenue was con- 


vinced of the hardship the pavment demonstrate the ettects on costs of various pension provisions, I his 


might have been deferred for ten years advice and counsel! based on years of pension experience wil! save 
at a rate of 4 per cent. Inthe meantime, 

the estate would have been subject to | you money and help vou select a pension plan that fits YOUR 
corporate and individual income taxes. | 
business. Before vou reach a decision, know the tacts' 


The other method was tor the estate to | 
dispose of its corporate stock to be sure | We offer vou the services of our Pension Trust Division in the 
at capital gains rates, but it would have | | 
to withdraw from the tamily enterprise. | planning ot your pension system. We 

The new law provides that the can- 


| shall be vlad to estimate the cost of a 
cellanion or redemption of the stock of | 


al deceased shareholder will be exempt pension plan tor your company or to 


trom taxation to the extent of the total 

of the estate. inheritance. legacy. and discuss with you any persion problem 

succession taxes including interest, pro- you may have. No obligation whatever. 


vided only that the value of such stock 


COMPrFises More than 50 per cent ot the * Farmers Trust Combany o 


value of the net estate. The National City Bank 
Section $12 (b) allows the deduction | We act as trustee under pension plans alee’ hed ais a 
for estate tax purposes ot reasonable and as agent for individual trustees. Pension Booklet DRI 
amounts expended for the support of 
the decedent’s dependents during the 


settlement of the estate where State CITY BANK FARMERS TRUST COMPANY 


laws allow it. This is inconsistent with CHARTERED 1822 


the concept of the estate tax law; it HEAD OFFICE: 22 WILLIAM STREET, NEW YORK 
tends to defer the settlements of estates; 
and it is discriminatory as between Affiliate of 


those States that do and those that do THE NATIONAL CITY BANK OF NEW YORK 


not have such permissive laws. As of | ESTABLISHED 1812 
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manufacturing rights 
complete production . 
your goods 


The following Canadian firms seek 
direct contacts in the U.S.A. 
factuce your products in Canada 


Import and distribute 
Act as factory representatives... 
. Self Canadian products to U. S. buyers. . . of 
Render professsonal services 


They can: « Mane 
e Exchange 
e Purchase parts to 


NOTE: Inquiries as to rates for listings on this page 


should be addressed to Duns Revew, 159 Bay street, 


Toronto, Ontario, Canada; or any office of Dun & Bradstreet of Canada Ltd 


Accounting (Chartered Accountants) 
EDWARDS, MORGAN & CO., Toronto, Montreai, 
Winnipeg, Vancouver, Timmins and Caigary. 
MASECAR, DeROCHE & McMILLAN, Chartered Ac- 
countants, Saskatoon, Saskatchewan 
MILLAR MACDONALD & CO., Chartered Accoun. 
tants, Winnipeg, Man. and 350 Bay 5St., Toronto, Ont 
NASH & NASH. Cnartered Accountants, 603 Tegier 
Building, Edmonton, Alta. and Grande Prairie, Alta 
NIGHTINGALE. HAYMAN & CO,, Chart. Accoun 
tants. Halifax, N. S.. also Sydney & Yarmouth, N. S 
ROBERTSON, ROBINSON, McCANNELL & DICK. 
Chartered Accountants. Steriing Tower Bidg., To- 
ronto, Tyshlier Bidg.. Chatham, Ont 
P ROSS & SONS. Montreal. 1, Que., Toronto 
Ninnipeg, Calgary, Vancouver and Saint John, N. B 
THORNE. MULHOLLAND, HOWSON & McPHER- 
SON, Toronto, Kitchener and Galt, Ontario 

Appraisers 
THE INDUSTRIAL VALUATION CO. LTD. Mon 
treal Industries, Public Utilities Fte. UN-5571 
Architects 
McCARTER & NAIRNE. Architects & Structura! 
Engrs., Vancouver, B C. Building Investment Counse! 
Customs House Brokers, Etc. 
BLAIKLOCK BRO LIMITED. 307 Common St 
Montreai. Est. 1876. Customs-Brokers & Forwarders 
SEABOARD BROKERS. Halifax, N.S. Shipping con- 
suitants, forwarders. distributors ty Air, Land & Sea 
THOMPSON-AHERN & CO. 40 Yonge St.. Toronto 
Ont. Custorns House Brokers & Forwarders. Est. 1912 
Food Brokers, Importers. and 
Manufacturers Avents 
W ESCOTT CO. LTD. 129 McDermot Ave.. Win- 


nipeg, Man Groceries, hardware, drugs, etc Cover 
ai! Canada. 

industrial Chemicals, Oils, Waxes 
CHARLES ALBERT SMITH LIMITED, Toronto and 
Montreal. Manufacturers representatives, selling in 
bulk to Industry and Pharmaceutical Manufacturers 


Legal 
FASKEN ROBERTSON. AITCHISON, PICKUP & 
CALVIN. Barristers, etc., 36 Toronto St., Toronto 1. 
FENERTY, FENERTY & McGILLVRAY, Calgary, 
Alita. General practice, and Corporation Law. 
LACOSTE & LACOSTE. Lawyers, Barristers, etc., 460 
St. Francis Xavier St.. Montreal, Que La. 7277 
McBRIDE HICKEY & GREEN. Barristers and So- 


licitors, 6 James St uth, Hamilton, Ont 
Lumber, Building Materials, Plumbing and 
Heating, Paints 
VICTORIA TILE & BRICK SUPPLY CO., LTO. Van 
couver, B C. Want exciusive Building supply lines 
Machinery, Metal Products 
Farm Equipment 
VANCOUVER IRON WORKS LTO., Vancouver, B. C 
Mirs of bo:lers. pressure vessels, stee! pipe, etc. 
Manutacturers Agents ‘General: 
MackKELVIES LIMITED, Winnipeg Seek agencies 
grocery, drug, light hardware. novelty, toy ‘ines 
Covering Western Canada 
W. CLAIRE SHAW CO.. 407 McGill St., Montreal 
Seek dir. agcies from mfrs. hdwe. auto & hhoid tools 
Novelties, Leather Goods. Advertising 
JIC VARCOE, 45 Yonge St., Toronto. Can pro 
vide Canada-wide distribution, advertising novelties 
of all kinds; gifts. premiums for every occasion 


DUN'S KEVIEW RI 


30,872 PRESIDENTS 


ACHES 30.872 PRESI- 


DENTS AND 47406 OTHER EXECUTIVES. 


§ WORLD’S BIGGEST LETTERHEAD COUPON! 
WORLD’S BIGGEST LETTERHEAD BARGAIN! 


ANY NAME 


Di 


Attach to one of your Letterheads . . 


1. Big 1950 Portfolio of ‘Modern Letterheads’ 


N's REVIEW 


Clip and Mail Today for . 


Packed full of usable ideas for designing 


new letterheods for giving new life to old ones 2. Mass Production prices on quality 
letterheads —- quantities from 6250 and up. Al! money-saving focts tree Send coupon today to 


PEERLESS LITHOGRAPHING CO. 


if 


/ 


0 NON EMBER 


| September 23, 1950, the new law abol 


ishes an estate tax deduction for the 
support of dependents. 

Under the prior law as to transfers 
of assets in contemplation of death, 
there is a rebuttable presumption that 
transfers made within two years prior 
to death are made in contemplation ot 
death and are therefore includible in 
the decedent's taxable Zross estate, In 
practise executors of estates have fre 
quently found themselves compromis- 
ing such tax situations rather than 
engage in costly lawsuits to establish 
that the decedent's transfers were in 
contemplation of life and not in contem- 
plation of death. The new law declares 
that three years prior to the date of 
death of the decedent is the critical date. 
Such transfers prior to it are now not 
vulnerable at all: those after it must be 
sustained by the executors as not having 
heen made in contemplation of death. 


RUBBER 


(Continucd from paige 


portant in the sale and distribution ot 
the products of all business and industry. 

An adequate supply of tires was 
reconversion must. But at the end ot 
the war, the United States had a crude 
rubber stockpile of 100.000 long tons. 

In the critical reconversion period 
from 1945 through tg47, the United 
States needed and used 2 0,000 
tons of new rubber too Satisfy the thi 
precedented demand for tires and 
thousands ot other rubbes products 
Certainly, this country would have bog 
ged down in the reconversion period 
had aw not been for American-made 
rubber. 

American-made rubber came to the 
rescuc to the tune ot 2.014.945 long 
during this critical period. Due to a 
world shortage of rubber, supphes of 
crude available for consumption in the 
United States totalled only 31 per cent 
of our requirements during these years 
—not nearly enough to keep our heels 
turning. 

With the help of American-made 
rubber the industry produced 77,795.00 


passenger ures in 1947. This figure ex 
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ceeds by 26,830,000 units the highest 


It represents a 71 per cent increase over 
average tire production in the three 
years preceding the war. 

Truck and bus tres manufactured in 
1947 numbered 17,755,000. This was 
9,534,000 more than in any pre-war 
year; a 154 per cent increase over the 
average truck and bus tire production 
in the period 1935-1940. 

These figures point to production tn- 
possible to attain without American- 


made rubber. The material provided 


one answer to America’s post-war 


: clamor for better living. 
Other unexpected dividends from che 


necessity investment can now be cited. 


Longer Wearing Products 


Practically all rubber products now 
used by American consumers wear 
longer than they did ten years ago. 
This dividend results from research and 
development in the past decade which 
has lengthened the service lite and use- 
fulness of both crude and American- 
made rubber. 

To-day’s passenger car tires, made 
with new, improved American-made 
rubber, combined with better carbon 
blacks and advanced designs, are giving 
American drivers 15 to 25 per cent more 
mileage than in 1940. New manutac- 
turing processes and techniques also 
are credited for part ot this increase. 

Improvements in the manutacture 
and compounding of domestically pro- 
duced rubber have resulted in special 
rubber mixtures tailored for particular 
tasks. This specialiv tailored rubber 
is found in tire treads, sidewalls, car- 
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“I'll see him at the end of this half!” 


Dun 


record attained in any pre-war year. 


Review 


OF GARDNER PACKAGING INGENUITY. 


A single carton that rings 
up double-header sales 


Seaforth Shaving Lotion comes in Alfred D. McKelvy Company sent 
a stoneware jug. Seaforth Brushless us that “toughie.” Our solution was 
Shave Cream comes in a collapsible an ingenious pick-a-back carton. 
metal tube. Just offhand, can you Plenty of “extra-ply” protection for 


think of two better products for tre- jug and tube... plenty of “extra- 


in merchandising? . . . or container buy’ appeal for counters and 
types /ess suited for tie-in packaging? shelves. (Now, incidentally, a// Sea- 
Knowing Gardner's reputation forth single items are packed in 
for solving packaging problems, eye-reaching Gardner cartons.) 


Maybe we can add a Sales “Extra"’ to YOUR package 


If you have a product that needs an extra point-of-sales push, a product that’s hard 
to package, or a new idea that needs a new packaging idea, get in touch with Gardner, 
We'll be glad to tackle it, No obligation, of course. 


The Gardner Board and Carton Co. 


Manufacturers of Folding Cartons and Boxboard, 403 Charles St., Middletown, Ohio 
Sales Offices in Boston, Chicago, Cleveland, New York, Philadelphia, Pittsburgh, $1. Lous 
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SOUND 
PROTECTION 
for every shipper 


The Marine Office of America has, 
since 1919, served shippers—great and 
small—in the specialized field of Marine 
insurance. Today it stands forth as one of 
the country's leading underwriters. 


it offers every shipper: the skill and 
know-how that comes from long, spe- 
cialized experience .. . the convenience 
of 20 offices across the country .. . 
service through more than 50,000 agents 
and brokers and world-wide claim- 
settling facilities. 

it adds up to unquestioned strength— 
soundness —security—profection you can 
depend upon, come whot may! 

SEE YOUR AGENT OR BROKER! 


These seven leading insurance companies 
compose the 


MARINE OFFICE OF AMERICA: 
* THE AMERICAN INSURANCE COMPANY 
* AMERICAN EAGLE FIRE INSURANCE COMPANY 
* THE CONTINENTAL INSURANCE COMPANY 
* FIDELITY-PHENIX FIRE INSURANCE COMPANY 
* FIREMEN’S INSURANCE COMPANY 
* GLENS Falts INSURANCE COMPANY 
*THE HANOVER FIRE INSURANCE COMPANY 


MARINE 
OFFICE 


OF 
AMERICA 


Offices in Principal Cities 
Cleim-setiling Agents Throughout the World 


ALL CLASSES OF OCEAN-AND INLAND MARINE INSURANCE 


u's 


casses, bead insulation, and finishing 
strip friction, 


In present-day tires, each of these 
parts is made with a different mixture 


of man-made or crude rubber selected 


for greatest service and strength. 
In the held of industrial rubber prod- 


ucts, some conveyor belts now out 
perform their 1940 counterparts by as 
much as 60 per cent. Belts being pro 


duced now for conveying hot materials Sat 
ELIMINATE ERRORS 
| SAVE ADDRESSING 
ing the belt life than was possible ten No mix up of checks. 
only once-——on the check. 
INSURE PRIVACY 
Paycheck “Outlook” Envelopes are made 
from exclusive blue opaque paper, Noth- 
ing is visible except name on checks. 
TAILOR MADE FOR YOU 

Paycheck “Outlook” Envelopes are made 
any size, with the 
“Outlook” feature of 
a size and position to 
register with only 
what you want to show 
on your checks. 


carry 40 per cent greater tonnage dur 


Name 


written 


years ago, before the advent ot 
American-made rubber. 

Conservative estimates indicate a 1o0c 
per cent improvement in the service 
life of oil-resisting conveyor belts dur 


ing the same period, 


Improved Industrial Hose WRITE TODAY uv 


The use of synthetic rubber com 


pounds tailored tor particular jobs has 


Send ux check wou are naw 
dud 
sample Pay 
/ hit 
On 


mecreased the service lite of industrial 
Cheek 
and prices 
sfimatcd 


hose in some cases by 500 per cent in 

4 
the past ten years. woNr 
yearly me) 


Such startling improvements have | 
been recorded in the case of many types - OUTLOOK ENVELOPE COMPANY 
fst, 1902 


ot oil hose due to increased resistance 


ot the hose tubs to oil. Improvements 


in hose cover design also include in 
creased resistance to abrasion and cut 
ting, sun, heat, weather, and oil. 


\s a result of the existence of domes 


tically fabricated rubber the United 
States will not have the dithculties in 
building its rubber kpuile that were 
need ten vears 

One ol the reasons 18 that, pound for 
pound, rubber made from improved 


und 


First 


S Yous farther to day than if 


did in togo. The rubber industry is choice of 

everything it can to stretch avail Office 

able supphes by means of new processes Workers 

and new, improved compounds, and and 

expanded production facilities. Management 
Without research undertaken by | EVE 

private industry long betare World | 


Costly office machines arc 


War IL we would have had little hope 


volued office workers deserve 
for man-made 


the greater protection of sturdy 
Tiffany Stands. Open Adjustable 
Top lessens noise, vibration and 
operator fatigue ... provides o firm 
foundation for every type of 

office machine. Longer life 

means lower annual cost! 


rubber in the dark vear 
of 1O4T. The Story of privately Spon 
sored and tinanced research dominates 


the le VC lopment ol the rubber industry. 


Without the basic know lve. prays d 


by private research. the end result oft 


adequate rubber SUPPLIES could net 
liferature on request 
have heen achieved. ON al 
. ek 
In the first Frese ans h the held pert 


DEALERS 
every WHERE TIFFANY STAND co. 


POPLAR BLUFF, MISSOURI 


of man-made rubber by The B. F. Good 


rich Company was a private matter, not 
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116 Jehn Street New York 7, New York 
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Time is your most costly, yet most 
easily wasted asset. Only by accu- 
rate and uniform regulation of 
productive time can its waste be 
checked. An examination now of 
your time control routine may un- 
cover unexpected new possibil:ties 
for saving time. The skill of 
Stromberg time specialists, backed 
by a company experience of nearly 
fifty years exclusively in the time 
control field, is readily available to 
help you check your time routine. 
Write us for more information. 


(Offices in all principal cities) 


STROMBERG TIME CORPORATION 
Subsidiery of General Time Corporation 


108 LAFAYETTE st. wew 13, Y. 


TIME RECORDERS * TIME STAMPS 
408 RECORDERS + CLOCK SYSTEMS 


Your product hits 
fhe prospect’s 


shining ona 
salesman’'s 
tie 


UNIQUE 


TIE BAR §& 


by BASTIAN 


Capitalize on the style 
trend to “hobby jew- 
elry. Bastian Brothers 
Co., will make on ex- 
act miniature repro- 
duction of your prod- 
uct, trade-morks, 
on tie bar, key chain, 
or emblems. Furnished 
in quantity at o frac- 
tion of the cost of com- 
porable retoil item. 
Excellert for salesmen, 
jobbers, retail sales- 
men, convenhon 
venirs. Furnish pictures 
of your product ond well prepare sketch 
showing adaptations, without obligation! 


at government request. Company man. 
agement thought that studies should be 
undertaken to find a way to make rub 
ber or rubber-hke materials. So its 
research was 30 years ahead of the 
World War Il emergency. 

Work on the problem continued 
through the twenties and tlyrties until 
in 1939 that company established the 
hrst plant in the United States tor the 
commercial production of American 
made rubber suitable for use in tires. 

At that time too, the company intens: 
hed its work on synthetic rubber for 
use in the manulacture ot other volume 
rubber products. The remarkable oil 
resisting qualities of special-purpose 
rubber products developed during this 
period justified their lise, even though 
at that time thev cost several times as 
much as those made with crude rubber 


Vast Scope of Research 


Pionee rine research on dom stically 
made rubber received nation-wide at 
tention on June 5, 1940 when The B. F. 
Goodrich Company offered for sale the 
first tires made in this country contain 
ing more than 50 per cent American 
rubber. That was eighteen months 


before Pearl Harbor! 


It is difhcult for the casual observer 
to appreciate the vast scope of the re 
search, product development, and phy SI 
cal expansion ot the rubber industry 
from 1940 to 1950——the most progres- 
sive decade in its history. 

To match the increasing demands 
for rubber in all its forms, hundreds of 
millions of dollars have been poured 
into new plants and equipment by the 
industry during the past ten years. The 
story of the rubber industry in the past 
decade is as dynamic as the history of 


| American-made rubber. 


The rubber industry, first to propose 
voluntary regulation of a basic raw 
material in the present emergency, is 
better geared than most to meet pres- 
ent-dav conditions. Men at the helm 
of the industry are, with few excep 
tions, the same leaders who converted 


the industry from peace to war in the | 


early 1940's and who supervised the 
large Ne al * American-m ide rubber pro 


gram without which World War I 


ASTIAN BROS. co. | might have 


830 BASTIAN ST. 
ROCHESTER, N.Y. 


Advertising Speciaities Since 1895 


American-made rubber is a bulwark 
est noth 294 hecause 


private industry had the intelligence 
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| of the East. 


It’s all a matter of teamwork | 
| industrial teamwork! That's | 
why there's action at the 
Crossroads of the East, where 
industrial productivity sets | 
records time and again! 


You see, New Jersey indus- | 


try has the managerial know- 
how and the skilled people 
who are needed to make the 
wheels of production turn-— 
economically. 


And New Jersey’s key loca- 
tion ... at the Crossroads of 
East... gives you the | 
strategic spot you want for | 
peor plant, because here you 
will find unexcelled transpor- | 
tation facilities and major 
markets for your products. | 


| It’s smart economics to take | 
| advantage of all the plus fea- 
tures offered to industry in 
New Jersey. 

| Public Service stands 
| to serve you with the depend- | 
able services it has for in- 
dustry ... at the Crossroads 


Write Dept. D., for brochure, 


“The Crossroads of the East’ 
7S Park Place, Newark 1, N, J. 
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YO Vi to foresee the need for it and had the 
initiative and interest to learn to make 

it. Security in rubber is, and always 

will be, dependent primarily on the 


d ll r | a k n 1) | e technical knowledge developed by pri- 


vate industry. 

Any government action which does 
not encourage private research and in- 
lt has taken our own laboratories over 16 years to get the answers | yestment will inevitably weaken, rather 
for the PREVENTION of industrial skin irritations. NOW we are 
prepared to help YOU in YOUR plant. This is important to you, 
because industrial skin irritations and skin diseases lead directly to 
compensation costs, lost labor time, higher medical fees and increase | ‘cnt Is the producer of the large vol- 
the burden factors in your operating costs. WE CAN HELP YOU | ume of general-purpose American- 
OVERCOME THESE PROBLEMS. made rubber. But the record shows 


X- iT WON’T COST YOU A that government domination of the in- 
RED CENT TO FIND OUT dustry was not the magic wand that 


brought the wartime miracl Ameri 
The doctor in charge of our laboratories, and his entire staff, are | 
ready to moke an immediate analysis of YOUR PLANT if you have | ‘?" rubber production, 


than strengthen, our security. 
To-day the United States Govern- 


any skin protection problems. THE ENTIRE STUDY WILL BE MADE , 
WITHOUT COST TO YOU. Write to ws, describing the nature of | 0lving the Rubber Problem 
, your operations, materials handled, noticeable effects, and other Free, competitive enterprise is the 


data. That's all! We will send a field representative or a full staff 

if additional data is needed. All of this service is FREE — you will 

not be billed for one cent! 
Manufacturers of Ply creams, PLY-GARB protective clothing and PLYGLOVS of the world should be solved. 

Therefore, B. F. Goodrich consis- 

tently recommended before the Korean 


sure way in which the long range rub. 
ber problems of the United States and 


action that the Government continue 
only such stockpiling and production 


of rubber as was deemed essential for 


Above such quantities we believe that 


41,620 MANUFACTURERS tere should be the widest area possible 


; IONS KEVIEW REACHES THE for competitive enterprise and the free 
PRESIDENTS AND Top 
PIVES OF 41.620 MANUFACTURERS. play of economic forces after peace has 


been restored, 
. | For the same reason B. F. Goodrich 


vi | RENT opposes any program that would en- 
aE | courage formation of the same type of 
1 FLEETS OF NEW _ cartels which have in the past restricted 


CHEVROLETS _ crude rubber production, raising prices 
normal increase of 


and retarding the 
It's 


Cheaper 
Than 
Private Ownership 


rubber consumption, 
In 1940 the International Rubber 
Regulation Plan, a cartel approach ti 


NEW CAR YEARLY the United States and other freedom- 


TAX DEDUCTIBLE 

Fully insured 
Repairs free 
Plates free millions of dollars more for all products 
Lubrication free 


loving nations in a critical situation. 


American consumers had to pay many 


in which rubber was used. More seri- 


Only expense: 
Fuels needed 
Monthly rent rigid agreement upon military security. 


ous than this was the impact of the 


Use cars anywhere. The regulatory plan was so inflexible 
We deliver them | Yee 
untry’s efforts to 
throughout the U. S. A. that in 
obtain adequate rubber supplies were 


TRANSPORTATION VEHICLES, INC. by the restriction of rubber 


641 Sixth Ave., 


i | New York 11, N. Y. production. At that time war had 

We st-De pster Co. Hl or 230 Greenpoint Ave., started in Europe and the United States 
Brooklyn 22, N. Y. defense 


, || The American people have not 
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PUNCHES shee’: ond covers of any nize 
or weigh, quickly, occurotely 


BINDS up to 250 books an how with 
colorful GBC plostic bindings 


‘BIND THIS MODERN WAY 
right in your own OFFICE 


Add prestige ...color... atten- 
tion-compelling appearance to 
reports, presentations, catalogs. 
G binding equipment* 
quickly ... easily... economically 
binds loose pages of all sizes 
into handsome custom-made 
booklets. Pages turn easily... 
lie fiat. Complete office equip 
ment costs 

writer ...saves 

fashioned fastener-type covers. 

nyone can operate. 
*PATENTS PENDING 


SPECIAL TRIAL OFFER 
TEM — Send todey for information 
ond 2 handy pocket memo 
books bound on this equip 
; ment. No obligation. 
General Binding Corporation 
808 W. Beimont Ave., Dept. DR-1! 
Chicage 14, ii. 


BUSINESS 


- Then Think Of 


Plenty Of Good Processing Water. 


Maine Workers ijire “Producers” 
And Take Pride In Their Work. 


In Maine You'll Have Easy Access 
To The World's Largest Markets. 


CONFIDENTIAL 
Ask one of our industrial 
experts to call and give 
you specific inlormation 
Write today for a FREE 
booklet and information 
on Maines industrial ad 


vantages Your request 
will be conhdentia! “Are 


MAINE DEVELOPMENT COMMISSION 
Auqusta 4, Maine 


State House . 
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drawn their last dividend trom the 
wartime investment in American- 


made rubber. With continuing in- 
centive and competitive research the 
developments in the held of Ameri- 
can-made rubber hold promise. 
From the nation’s research laboratories 
will come new types of this raw ma- 
terial capable of giving even greater 
service to all users of rubber products. 

The nation’s investment in Ameri- 
can rubber will take on new and major 


importance in the years ahead, 
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index Teble a: wed on 
the MULTIPRESS 


ARE YOU LOSING PROFITS with 
machines that are idle every few seconds, 
while operators load and unload them? 

And how much production time is lost 
by operators who have to wait until the 
machines are ready to load again? 

We have records to prove that this steady, 
two-way drain on profits can be eliminated, 
on hundreds of different jobs, with Denison 
Index Tables. 

These multiple-station feed devices go 
around in circles, literally, w cut produc- 
‘tion costs. They enable operators to load 
at one point while the machine processes 
work on the other side of the rotating 
table. The operator's job is easier, safer, 
more pleasant. And production gains range 
up to 400 per cent and more. 

Denison Index Tables are only one of 
the profit tips in the bulletin “MULTI- 

PRESS, and how YOU 
can use it.” If you'll 
have your secretary clip 
and mail the coupon, 
on your letterhead, we'll 
gladly send you a free 
copy, by return mail. 
May we hear from you? 
The DENISON Engineering Co. 

1160-1208 Dubiin Road, Columbus 16. Ohio 
Please rush my copy of the bulletin 
“MULTIPRESS and How YOU Can Use it’ te: 
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FREE BOOKLET 


bead, 


WATERMARKED 


Fox RiVer 


COTTON. FIBER BOND, ONION SKIN, LEDGER 


Many monc,- making tips in this free 


booklet authored by Dr Robert R 


Aurner, hetter letters authority. But every 


suggestion emphasizes W hy spend dol 


lars of time composing the rig/t letter 


then entrust it to the w* Re paper 


Just think! You could be using letter- 
heads on the cheapest newspaper stock 

you could switch to beautiful 100% 
cotton - trber letterhead paper by Fox 
River, with matching envelope, and your 
extra cost pes letter would not be over 


Smaller costs ranging downward 


73, SO, 25° grades. Samples with tree 


yol hooklet Fox River Paper Corp 


Appleton St., Appleton, Wisconsin, 


look through the paper: tee fy) 


see the 


Fox Riven” 


WAME OF QUALITY 
WATERMARKED IW EVERY SHEET 


“Dictate with a big 
YOU". Write teday 
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Use Liberty Storage Binders for all 
inactive loose leaf records — Bind records 
easily in your own office. Vital records 
are kept safe with Liberty Self-Locking 
Permanent Posts. 


Don't risk loss of loose leaf records when safety 
costs so little. The NEW LOW COST Liberty 
Storage Binder with all metal hinges and the 
famous Liberty Permanent Se!f-Locking Bind- 
ing Posts will protect your records from loss. 
The strength of the Liberty Storage Binder to- 
gether with the permanent locking of the 
Liberty Post will keep your records neat, clean 
and ready for reference. Liberty Storage Bind- 
ers provide the safe method for storing all 
loose-leaf records and forms. 


FREE CATALOG 


Write today for circular and 
talog of Liberty Record 
Storage Products. 


BANKERS BOX COMPAN 


Established 
720 5S. Dearborn Street Chicago, Ill. 


4) 
PANAma-BEA AVER 
La | 


Coast to Coast Distributors 


188 Third Avenue, Brooklyn 17, M. ' 
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production 


CIVILIAN 


get 


MILITARY AR 


Your Solution Will Be A Proved-in-Use Pian 


This is no time for trial and error. Any system or systems 
you use for inventory control should already have proved 
successful in actual use in companies similar to yours and 
under closely similar circumstances. No systems source in 
the world today can even approach the variety of inventory 
control experience Remington Rand offers you, 


Free — Information On How To Handle 
"‘Controlied inventories'’ 


The Systems and Methods Research Department of 
Remington Rand studies government directives from the 
standpoint of how industry can comply with all require- 
Controlling Inventories is Our Business ments with maximum efficiency. Summaries of their rec- 


During World War II, Remington Rand was the leading ommendations are then rushed to Remington Rand offices 


supplier of Inventory Control Systems to American busi- 
ness. Then, as today, we were the only supplier able to 


analyze your needs on a completely impartial basis—then Rand office. Or write to us at Room 1701, 315 Fourth 
supply the right solution based on manual or machine sys- Ave., New York 10 — on your business letterhead please! 
tems, or a judicious combination of both. No charge, of course. 


On military orders — exact needs for parts and ma- 
terials must be projected on the basis of actual 
production schedules, and separately recorded 


? On civilian orders — use of scarce materials may be 
: curtailed, allocations made to most needed lines, 
inventories kept within “controlied” limits. 


A Few Examples of What We Mean your needs we have no reason 
to recommend anything but 
When We Say... 


Machine Method. When vo!- 
ume paperwork is your prob- 
lem, Remington Rand 
Punched-Card Machines proc- 


ess thousands of cards per hour, 


Manval Method. What to 
order... when... and how 
much .. . all summarized for 
fast action... when you have 
Kardex Visible system of 
Inventory Control, with 
forms, signals, charting de- 
vices tailored to fit your ex- 


automatically produce sum- 
maries and breakdowns days or 
weeks faster than might other- 
wise be possible. 


act requirements, 


Dual Method. Remington Rand Punched-Card Machines and 
Kardex Visible. Machines produce inventory data at incredible 
speed. Kardex frans/ates data into convenient chart form for 
effective administrative control. 
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NEW QUICK SERVICE 


ESSENTIAL FORMS FOR YOUR BUSINSES 

CARBON-INTERLEAVED SNAP-APART SETS 
INVOICE SETS 

YOUR __. PURCHASE ORDER SETS 


CHOICE | BILLS OF LADING 


(NEW SHORT FORM) 


1000 THREE PART SETS. SIZE 
8'2" x 7°, IMPRINTED WITH YOUR 
NAME AND ADDRESS. COMPLETE— 
ONLY $29.25 plus postage. 
SHIPPED WITHIN ONE WEEK! 


Larger Quontities——Still Lower Prices 


FOUR PART SETS OF THE ABOVE 
FORMS ALSO IN STOCK 


3 Samples and Complete Price List on Request 


s Lore (COMPANY ‘ acerep acten WATTS CO., INC 


Is Z1B WILLIAMST., NEW YORK 7,N_Y. 
Prerescace Piants: New York City, Nework, 
ctcham. Ma d Belleville, N. J. 
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"FILE us confusing / 


Be. 
® 


PENDAFLEX 
HANGING FOLDERS 


But there's nothing confusing about the results 
from filing the new Pendaflex way. 


Saves $500.00 per year, per file clerk! 


And it's advertising thot fills your order 
1 tt a Try it in your filing cabinets, at no cost if it 
books —- and keeps them filled his 20% or 


comes from sales 


if you wont more volume, let us market; File Clerks, Stenos, love Pendaflex — smart 
: business men will return this ad for free cata- 
test your product — at no cost to you. end of 


tine (Also available in attractive HOME FILE) 
| Wares, Annes Co OXFORD FILING SUPPLY CO., Inc. 
JARKINSON ASSOCIATES yee fetes Compen | Clinton Road, Garden City, N. Y. 


Address 


interested for office ase 
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27% Investment 


HE Terminal Railroad Association of 

St. Louis reports that General Motors 
Diesel switching locomotives save $3.71 
an hour per unit over the cost of operating 
and maintaining the steam engines they 
replaced. 


Savings on fuel, water, maintenance and 
enginehouse expense total $25,556 a 
year per unit—a return of 26.94% on 
investment. 

But even this does not reflect the full 
potential savings with General Motors 
Diesel switchers. Their ability to stay on 


GENERAL MOTORS 


A Green Light 
LOCOMOTIVES 


the job longer, coupled with superior flex- 
ibility, means fewer locomotives required 
to handle 24-hour daily operation. Better 
visibility and high tractive effort make 
possible faster and smoother car move- 
ments with greater safety and reduced 
damage claims. 

All this means that freight and passenger 
trains move through yards and terminals 
faster, at lower cost—another way General 
Motors locomotives help railroads get 
more traffic and hold present business in 
the face of stiff competition. 


for Economy in Railroad Operation 


ELECTRO-MOTIVE DIVISION 


GENERAL MOTORS - 


LA GRANGE, ILLINOIS 


Home of the Diesel Locomotive 


IN CANADA: General Motors Diesel, Ltd. London, Ontario 
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